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Jister
trike

25m.
Loyalisis’ sirike has cost
bern Ireland over £25m. in
ays, arcording to Gevern-
t esitimates. But at thc port
-arne. in the heart of the
Xan Pjisley's North Antrim

titueney. passenger services
: resumed to Scotland.

thoupgh Larne dockers, after
3 addressed by Mr. Paisler,
1 to continve their strike,
t were gine salliogs to the
o ¥esterday, About half a
#t of the S50-strong l3bour
i are back at work.
man was shot dead in 2 shop
e Ulster border town of
23, To. Fermanagh., last
. Police believe three men
:ed over Lhe border intn the
. bhc. Back Page; Feature
\18

ael denies
1 3. pressure

.l has not come under amy
“Pressure over moves towards
tlement in the Middlc East,
(¥igal Ailon. the countr¥’s
fign  Mijnister, eaid In
“on. In Beirnt, 'the Popular
i for the Liberalion af
stine warned that it would

. firmly with apyone who
amitted * the erime of recog-
- g Israel.” Page 6

. ;ain kills four
il workers

r railwar track maintenance
kers.were Killed when they
- * gtruck by a train at Hough-
Conguest, near Bedford. The
ident happeaed five minules
sp the 1210 slow trzin to St
cras lefi- Bedford. British
gaid jt was the worst crash
alving its stafl for several
5.

rices defeat

1¢ Conservatives inflicted a
ap vole defeat oo the Gorern-
at in the Commons Standinz
mmitee on the Price Couwmnis-
1 Bill and, in doing s, added
amendment limiting the
vers of the Commission when
takes over its pronposed new
» for controlling prices. Page

8C news job

ir. Brvan Cowgzill, Controller af
BC 1, will take’ up a newly-
cated post of . ‘director of the
rporation’s radio and TV news
g current affairs programmes
October 1

?iY hotel
family of six built a 30-bed-
omed  luxury hotel in 13

mths for £180.0600, compared
‘h an estimate of £400,000
m outside contractors. The
yrdros, om the seafromt _at
ewqguayr, Comw=2ll, opens for
isiness td-mmorrow.

Kick costs £375

Miss Siaa AdesJones, former
Miss Wales, 19, was found zuiliy
at Moid Crown Court of Kieking
a policewoman. She was fined
£100 dnd ordered to pay £2530
casts and £25 compensation. The
judge directed that she he
acqoitted of assaulting a police-
man.

Briefly ...
Spanish  trawler skipper who
admitted fishinT with undersized
mesh_Dels off the Weish coast
was fined £500 and had his pets
confiscated ar Milford Haven
Court
Five former Scolland Yard
detectives have been found
guilty on poroographv bribe
charges. The verdict on the
main copspiracy charge is still
vaited, )
.«thmal Greem mether, who
fered brain damage when a
1 fell on her, was_awarded
585 damages in the High
- T
osives experts were called in
by Essex police after two bombs
_went of, without causing dam-
a};e. at police stations in Boekmg
“ad :Bramtree

BUSINESS
Equities
up 13.6
on strong

buy1

@& EQUITIES rose sharply as
buyers eniered the market in
force. encouraged by optimism
ahout the trade figores due

to-day. The FT 30-Share Index,
16.3 ahead at 3 p.m. eased on

ET INDUSTRIAL
ORDINARY
INDEX
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profittaking to close at 470.2—
up 13.6. the bizgest one-day rise
since July 4, 1975. The index
has zained over 42 points in the
past seven trading days.

® GILTS were generally strong,
mediums and Jongs closing with
gains ranging to a peoinf er
mere. The FT Government
Securities Index rose 0.39 to
70.31.

® STERLING lest 7 poinls te
close at $1.7191. but its trade-
weighted index was urchanged
at 6LK8. Deltar’s trade-weizhted
depreciation narrowed to MM
{0.95) per cent. :

€ GOLD fell $125 to $146-625.

® WALL STREET was down
0.76 at 926,14 near the close.

G US. COMMERGIAL BANKS
may shortly iccrease their prime

rales, according to Wall Streetj.

analvsis.

Japanese oppose
more CONRCessions
on shipbuilding

#® EUROQPEAN shipbuilders car
expect little more action from

Japan to reduce the competitive-
ness of its shipvards. Page 6

& OPEC chairman expects oil-
producing couatries to reach a
compromise on priving policy.at
an OPEC meeting in July. Page 6

® EEC Rezional Development
Fund 1s granting a further £13.5m.
towards the cost of neerly 200
U.K. projeets. maKing {otal grants

Page 3

.80 far this yvear to £182m. Page 15

@ AUEW will hold a special
ennference to iry to break the
deadlock in efforts to merge its
four largely autonomous sections
inlo a sinzle engiseering union

Page 15

@ NATIONAL UMION of Bank
Employees has started industrizi
action at branches of the
Stapdard Chartered _Bank
bhecause Of a pensien dispute.
Page 15

COMPANIES

® SIR JAMES GOLDSMITH'S
French master company.
Generale Occidentale, may be
planning a large convertible hond
issue. This has added to specu-
lation that the company may
renew its bid for the stake it
does not own in Cavenbam.
Back Page

® SIE ERIC MILLER, former
chairman of Peachey Pmperty
Corporation. is expecte
ap;gal to shareholders to-dly tn
keep hiin on the Board ‘against
the wisbes of other directors.
Back Page. Property Imarkef,
Page 8§

®, AFmoTD, a3, g
ed preitax p o
in t.'l:let .;% ;;eeks wthmcomp;sr-
agains m. in the
:It:Ie 26-week period. Page 31 and

—;

3MEF PRICE CHANGES

-Prices in pence unless otherwise

indicated?
nggﬁs £1108 + 1
b 13pc 1924
g‘:;::“wf; 15¢pc 8., 61151 + 1
‘Akroyd and Srmithers %30 I }g
- Power  ...... + 1
Am;llo American Ind. -1-70 = RO
BATs DI .commeeeeer 39 4+ 9
Beecham g ﬁg I_;ﬁ
Mj:ﬁ;ltﬂ e+ 5
RBridgewater i éz
puniop - +8
Gibbons' { +1
Gus A }
GRN .- & 10
:Hall (1. -+ ig
Hawker Suldeley ?g: I 1
g of Frastr & am + 13
........ 40 -+ 13

L

YESTERDAY :

P & O Did + 7
Pork Farms + 18
Royrnlle Parsoos 217 + 15
Rivlin (L D.and S.)... 27 + 5
Royal! Insurance 85 +— 9
Scot. Meiropolitan ... M <+ 10
Staveley Inds. .. 245 + 13
Storey Bros. = 8
. Sun Alllance + 12
Tecalemit ..... -+ ol
Thomson Org. - 13
Tube Invs. + i5
Whitecroft . - 0
Wizfall 1H) g
0il Expin. + 14
Shell Transport ...... 350 - 10
Siebens (UK.} ... 128 + 17
Bradwell (FMS) ... 82 4+ 13
Hamptonr Areas ...... 108 + 3
FALLS ~
Bibbr 13 . .- 138 5
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In his speech to the Scottish
'I'ory Party conference at Perth,

Mr. Pym stuck to a compromise
agreed between supporiers and
appenents aof devolution. It was
that he should call for fresh
talks between the parties, but
that he should not give ihe
Impresgion that the policy
favouring a directly . elected
assembly for Scotland was being
renouneced.

But, questioned afterwards, he
used the phkrase Brst employed
to revoke DPresident Nixon's
Watergate denials. The commit-
ment made.by Mr. Heath to the
Scottish conference in his 1968
“Declaration of Perth™ was
" inoperative, just as every other
commitment by every other
party is also inoperalive™
because of the collapse of the
devolution Bill.
_Antidevolutionists were de-
lighted. Mr. Jain Sproat. MP
for South Aherdeenmshire, who
has led the campaign against
devolution in the party, said:
“It looks to me as though the
commitment to a directly-etected
assembly was buried this after-
noon. All bets are off.”

Mr. Alick Buchanan-Sinith,
who resigned from the shadow
Cabinet to support the Govern-
ment's Bill, said ke had heen
zaddened by Mr. Pvm's call for
mote and more time. He would
be bitterly disappoiated if there
was any drawing back from the
party’s stamce.

Mr. P)‘m told the confieremce

Mr. Francis Pym stuck to
compromise.

thai there should be an aflparty
convention or a seiect eom-
mittee to recopsider devolution.
Its first task would be to identifv
exactly what Seots had been call-
ing inr during the past ten years,

“The Conservztive Party, al
the parties, would nced tp enter
canstitutional talks of the kind
1 hase described without
prejudice and without any pre-
gonditions, except the eontinued
unity of the UK. Otherwise,

A major row seems likely to break out in the shadow Cabinet over a remark
by Mr. Francis Pym, Tory devolution spokesman, last night that the Conser-
vative devolution commitment is now “ inoperative.”

they will not be fruitful.

“But we would zll take to
them the work we bhave already
completed.  All the various
proposals that have been made
have been eriticised and should
be considered again in the light
of the basic problems now seen
to exist in any form of devolu-
tion."

The Conservative proposal for
an assembly without an execu-
tive—first produced by Lord
Home and reworked by a com-
mittee chaired by Mr. Malcolm
Rifkind. MP for TEdinburgh
Pentlands—would have to be
reconsidered with all  other
scHenics.

“I{f we have been unable to
snlve this problem-in a century,
we are unlikely to do s0 now in
the hoat of cross-party rivalrs.”

The conference backed over-
whelmingly 2 selected resolution
suppnrting Mr. Pym's views, but
avoiding any re-afirmatign of
the devolution poliet

In order to gvoid last vears
embarrassing split in the confer-
ence. no amendments were
allowed. No MPs were called to
speak.

However. there were com-
plaiots from pru-devaluuonlsts
that after ten Yyears there was
still ne action on the pledge for
an assembly, while opponents of
devolution complained that the
party should be cleanly killing its
commitment rather than merely
putting it off.

Poliﬁes_ to-day, Page 27

THE BANK of Eogland is ex-
tending for a further six months
the so-called corset sysitem of
controls on the growth of the
banking system’s resources on
an unchanged basis.

The extension was announced
yesterday by the Bank with. the
tntention of helping * ensure
that domestic credit expansicn
and the rate of growth of ster-
ling mouney supply remain within
the limits set.”

The Bank also gave a further
sighal to the discount market
reinforciag the message thai the
authorities do not wish tn see
a significant falt in the Treasury
Bill rate at io-day's teader.

Three-month Treasury bill
rates last night remained steady
at around the same level of the
last week or so. 'This would
frigzer a quarter point cut in
Minimum Lending Rate to 8 per
eent, if maintained to-day and
if the normal market formula
operates. . .

The Bapk has piven no sign
of whether jt will continue to
override the formula, as it has
for the last fortnight. and hold
MLR at 8] per cent. or re-engage
with the market.

The official aim in the last
fortnight has been to steady con-
ditions, especially in view of the

‘Corset controls exiénded
for further six months

BY PETER RIDDELL, ECONOMICE CORRESPONDENT

sices of a rise in interest rates was expected to enable banks

in the LS.

and finance houses to acecom-

Tne extension nf the corset modate the needs of industry for

controls is intended as a prudent
safeguard against a possible
futcre inerease in lending and

essential finance.
The base {for the operannn -of
the scheme will remzin the same

snould not be a wmajor mmhi- and the specified rate of growth

tion oo the activities of most
banks. -

The move can alse be seen as
‘a public way of reafirmung the-
Government's commitment to its
mnnetary targets ahead of the
visit in 10 days by officials from
the 1MF.

The existing corset contrals
impose a limit of 3 per cent. on
the srowth cf the panks’ interest
hearinza liabilities over the six
m'mths fram the averase of last
August, September and Dctober.

At the first penaliy date in
mid-April. the bankinz syvstem
as a whole and the Londan
ciearers were ahnut 3 per cent.
below . the vpermitted ceiling.
Barclays 15 knawn 10 have been
nearer the ceiiin% than other
clearers while some smaller
banks may face penalties under
the scheme.

Thys ailnws some leeway for
an increasc in jendinz and 1he
Bank oi England '-esierda'- said
that the specified raie of growth
for interest bearing liabilities

will continue to be & per cent
a month of that average, The
extensign wiil apply from the
arerage on the relevant
lianilitities in April” May and
June and -end with the average
for Ostober, XNovember and
December.

'1rad|ng BTOUp.

ory Commltment Prlor u'rg_,,;f
on devolution
inoperative—Pym

BY RAY PERMAN, SCOTTISH GORHESPONDENT,- IN PERTH

adv1ce

on pay dealé

BY CHR‘ISTIAH TYLER, l.ABO‘UR CORREP@NW{T

THE CO’\ISERVAEIVE Party:
has shed new light on its Tong-
term strategy for orderly wage
hargaining - at’ -a - time  when
employers, unions and politicians
alike are increasingly looking
bevond the Pbase Three “re-
entry” perfod from formal
locomes bolicy.

Mr. James Prior, ‘chadow
Employment Secretary. is back-
inz the idea of a national forum
of employers, unioms, the
Government and others to con-
sider in - advance what the
country can aford in wapge rises.

TFhis forum would have befare
it an independent report &n the
way the economy had performed

in the preceding year and on .

the prospects for the foll.nwmg
one. . °

In many Ttespects, the—plan
coincides with proposals ta be
debated by .the CBI ‘prand
council next week; but Con-
servative Party officials stressed
vesterday that it bad been pre-
pared quite mdependentln-

It also fits in with the view
held hy some Labour Ministers.
For exampie, Mr, Denis Healey,
the <Chancellor, is 'known to
favour some such model, Tollow-,
ing the lead of West Germany,
Holland and Scandinavia,

Mr. Prior's recipe, spelt out in
a letter to Conservative trade
unionists in his Lowestoft
constitueney, was also seen
yesterday as a bid to unite the
monetarist and nop-monetarist
[actions on the Conservative
fronit benchk in whbat is effec-

.have taken a hmdamerital - srép

for "'}5-'?

twely 2 Dre-eleeuon pemud.
Dealing . with . the -
precondltlons fora central wgree:
ment. between the- -partes, . he
says: I the united: ‘approach on
keeping a tight fein.on money
supply. is maintalned and -if in
the feld of. puhle spending we
can ; ﬁ;ﬁper{} ‘distipgmilsh h:rhat
wou e p easing from- what is’
Teddly  necessary,” then- we will|

10 get us ,qut | of onr ecnnomlc
diffirnities.” " .

-In erder to b:eak out af at
be calls the ungesirabile post-
cyele of impoied -wage eontrols
followed Dy ‘2 wages’ ezplasmn
he suggests.— T '|

report on ‘pay,’ prices, - tixe-
tion, saving, mmtment. PHblMe.
spending. and: - ‘unemployment.

“ This -should -be.put before fhe
people every. year so that we-can
all have an . umderstanding of.
what is pu.':s:ble ‘and how we can
each help.” - -

Z—A forum: —of the . _ma;ot

" interests, -fn which -
party would - cdns:der how its
ambitions ftted in". with -
economy and mth -the amb:tmns
of the others. -

But he adds: “I wnulrr not
want to- snggest that-, unions,
employers,.-the Govemmem. or
anyone else should comumnit them-
selves 10 _aify - action in that
body.".. ks :purpose wuuld
ct)nsultat:m.l

This -mutual . urrderstand!ng

Continued on Baek Page

Two Dunford and Ellmtt
directors resngn_

8Y TERRY WILKINSON, CITY STAFF.,

TWO se.nior direcloss . have
resigned unexpectediy -Trom
the Bogrd .
Elliott, the Steffiéld steel and
engineerlag group
Lourhe, -  ibe lnternatlonal_

, Thev-are ¥r. Péter Edwards,
fnrmerh chalrman and man-
aging director of Dunford's
steel companies, and Mr. Neli
Maeenochie, who was sales and
marketing director, Both are
highly mspecled in the steel
indasiTy.

Lonrho has appointed Mr.
Derek Norion, chairman of iis
UK. engineering ry
.Fltstee! iHoldiggs, to 2 -new
position &f chizf executive of
Dunferd and Ellioti and chair-
man of the steel companies.

‘Mr. Edwands, who has offered.
his resignation as president of
the British Fndependent Steel
Producers’ Association, a pesi-
tion he has beld for the pasi..

of Duuford 'dnd, -

‘whith was - -
taken over eazlier this year by - his

18 mnnths, sa!.d hst mtllt that
he was sad-to. Ile !uming tlle

Lovrho : addizd
koown-at the:
- were gmng_: g
between us 1-; ;

Mr. Macanc:ﬂie saié hat’
while he hzd\hoped Punford-
would  remmain’.;awledomions,
Lourlio wanbed. - mmmke
the company. ln -l. pu'ﬂmhr

M.r Edwa‘rl:ll‘ lﬂs-

executive of British Sllipllnﬂil
“ing but turmetlL it ﬂ’nm

ecmm.le

do ‘d0" simply heeanse Mz, -

Dr-lhchzrdiﬂns,l.uhbyidﬁnr-

'MIT&ST over the a h:-
ment ‘of Mr. Peter’ J;irb-:s I -
Amhassador to - Washington.. be-

eqme’.q, 13:11_01' politieal, Taw: fast .

night a allegafions” of - &

smear crmpajgn-mowited by .the - .

Gnvernment against. Sir -Peter
Ramsbothatfi, - the-

envoY.. .-

Senier Cnnsenaﬁfe MPs Ieﬂ
by “Mr. ‘Jahn - -Davies,” “shaftow ™' .
Foreign - Secretary, . tsbled . i
Communs motibn cnngramlatmg
Sir Peter on- his. * distingnished
pericd. of servicé ™ but d’eeply
reg'rettmg that the a intment -
of..his' suctessor - uld’ -have:

een justfled byaﬂ'acks-m a -
public ~servant - who - cannot
deﬂmd ‘himself.™ -

The - motmn*folluwed sngges—

tions earlier in the day: that. M )

Jay; svo€dn-law of -the - Prime
mmster and. -Economics - Edlwor

The . Times; . had. -been
am)mnted bacause Sir ?eter 'was
“too fuddy duddy.™

1t . was gaid’ that Dr Davui
Qwan, the Foreign'and Commnoa-
wenlth Secretary.: dit “not : like
what - he Eaw  at-the British -
e | Embassy in w:.shmgmn wheo ba -
spent a few days th&re with. Hr.
Ca]la.ghan in-March."

‘He felt Sir. Peter, ﬁ_le om
‘Etinian -sorr of a° peer, was- ont
:;:m mu;‘i:h w;ﬁh modern, Ameﬂce.

& Mew VOURE I
apppinteqd; fo l:u,gh. ofﬂee h} Presx
deat Carter . :

Phere ware . slso whispers™al '_

wa:tmlnster vesterddy ghont the -
allepged stuffiness of Sir Peter und
‘t’hawmngimagehewassmm.

bemg put about at ‘Wes
for.the _controversial.. appalnt.-
-| ment uf Mr. Jay and they:clearly .

- | shocked “Tory MPs Who. kiad pre-
. muslr' 'i':u‘t heen too uverﬂy

. _'.’ crg]‘" he mm " List m,ght- -

ot

;vhe:emt‘th!p
Nt will | now -cnntmne,

cal-mwmr
- instead -

) mthgamcls.nn ‘tha Priiné Min- .

tke’(‘.unurvn-

ed: [
- he handled ;rﬁc:sm_i&epﬂ!-m S
Jtbe Commons b, .

¥ poirting .’ out

ﬁ:at the appnmtm.ent <had: heen
'-mm*made by X OQwen. -

Thi Prime’ Minister r!mmed be
had-been takem: aback.dy the
choice -and : fxeed.cthe difffeuls -
task -of - ‘accepting .the; "mmmn——
Ctive’ appbintment™ o -

-1 wag his_somin-law..

mr- .he-

cﬂﬁdsms

Althouzh this is not now 2z
serious constrainl. there are
tentative signs that bank lending
is beglnnlng 1o pick-up slightly
Sp the autborities believe it is
sensible to retain the scheme as
a precautionary measure Jf
lending does rise ton rapidly.

The scheme could become a
genuine constraigt on lending
later in the year though it
allows slightly more fexibility
within the manetary targets for
the ead of 1977-7

The banks dn huwever. face |

upward pressures on interest
bearing liabilities from an
inerease  in the amount of
medium-term lending, from credi,
card Operations and alsp from
larger commitments on export
credit financing.

8Y CHRISTOPHER DUNN

SHELL Transport and ']'rashng
will renew Its request for ex-
emption from UK. dividend con-
trol. This was stated yesterday
by Mr. Michael Pocock, chainnan
of ihe British portion of tie
Royai Duteh/Shell oroup. at the
annual meeting in Londnn.

Last month, the Treasury re-
jected Shell’s regquest on the
2rmunds that too great a part of
the gperation’s assets were in
this country.

Apparently, ‘the companvc ful-
fils part of the Treasury criterion
for exemption, in that mare than
90 per cent of inenme originates
abrpad. but fails the 90 per cent.
test when it comes to assets.

Shell seeks dividend exemptlon

Treazurr nf ghiftinr zroond
sioce March when Incheape. the
biz overseas tradinZ operation.
was granted exemption {from
dividend control. He added that
Shelj 1s marshalfing its arcument
and sti!l hnpes tp persuade the
Treasury tn change its mind,
possibly before the end of the
year,

Mr. Pocock described dividend
restraint as * thoroughly wrong,
toorouznl> damagina™

He agreed ihat the company
had explored all the routes
whicn mizht allow it to avoid
dividend restraini. But a righis
issue would be expensive, com-
plicated and unne:essary. sinre

enpugh anyway. Much the same
kind of argument applied to the
acquisition of an investment
trust.

Mr. Ronert Harf. another
director. puthned Shell thinking
over the two-tier price system
operated by OPEC countries.

He saw three possibilities: the
status que could be mantained;
the. erude producers who had
opted for a 10 per cent, rise re-
cently, could implement their
threat 1o mmerease crude prices
hy another 5 per cent. on July 1:
both sides rould get together and
achieve some reconciliation.

First quarter figures. Page 31
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Faith, hope but
little charity. -

BY PETER RIDDELL

DIAGNOSTICIANS OF  the up to the late 1960e, Hewever,
Enzlish. disegse have a new in the 1ast few years thére has
symptom to discuss—the decline been a change [n trend with
of the charnitable impuise.” While the proportior of gross trading
the. number of charitles- con- profits devoted to charity down
tinues to grow at about 2 to 3 from around 3} per cent. to
per: eent. a yeur, with a telal roughly ! Wer cent sinee 197D,
of probahly nfound 130,000, the The top 20 public companies
importance of personal donations increased their charitzhble dena-
has been steadily declining. This tions by 75 per cent. to nearly
is highlighted in an illominating £4m. in the fiye.years to 1074.75.
article by Peter Falush.'a busi- but their predax profits rose by
ness economist, in the latest 136 per ceat in the same period.

issue of the National West- The most Important .support
minsier Bank quarterly review. for charities is, -hawever, their

investment in¢ome—up from 13
Apathv o to 34 per cent of tofal revenue
. v in the last 40 years. The public
Dopations by  indiriduals— sector has also emerged as a
whether alive or in legacie$ major seurce in recent “years
alter;death—has- declined .from with grants and paymentis now
50 per cent. of charities’ incomes some 20 per eegnt. of their
in the md-1930s to 36 per cent. income. The overall result has
in 1975. Mr. Falush argues that been to ensure that the tomal
*this irend towards.a patfern revenue of. charities has risen
of collectivised, de-personalised ‘slightly faster than all consumer
giving is a sign of the, times spending since: the 1930s but it
and we may be witnessing a self- has grown little more than 2
feeding cvele of public apathy.” third as rapidly as public
The strikinz feature is that expeaditure on social services.
the dechine in personal donations The massive expansion of the

is nat merely the result of the Welfare State since the last war
recession and Lhe tight squeeze can be cited as the main reason
on personal disposable “incomes fgr the relative decline of the
of the lzst enuple of-years, but private dopnor on the view that
ean  be “traced - hack earlier. the Goverument iS pow provid-
According_io the Family EX- ing what velontary effort used to
pendifure Survey. donations by d Arguments based on the
households rose by nearly 80 per view that Goveroment inter-
cent. between 1985 and 1975 10 vention and =Hleged high taxa-
£165m.—or rouchiy "“'\P week_ly tion have sapped individual
per household—but personal dis- effort and initistive are always
posable income increased h¥ highly subjective, of course.
nearly three;’lmms in I'Ilhe pen:d. B

The gap hetveen the twp has .-
widened durinz this de:i:latlls and ACt!VlSt—
the proportion of hauseholds re-
cordinT charitable denations has hl\[uuetheless there hag
daclined from 40 per cent. jn @bviously heen a change over the
1870 1» 35 per cent. in 1975, 1ast 30 years with a greater shift-
Even when allowance is made for [0E Of responsibility onto Govern-
the under-represeniation  of menl—the © cradle-to-the-grave
higher income graups in the Philosophy—in spite of the rise
Family Expenditure Survev, il personal disposable incomes.
personal donslions are a much This trend should not be exag-
lower share of disposable income Serated since there are still very
than for earlier cenerations. The large numbers of people willing
same piclure is shown by the 6 do voluntary work and there
money raised hy sireet- collec- 'hAs been a rapid expansion in
tions in Londnn. .. the number of activist charities,

Individuais have, however. 35 much or more concerned with
been more generous after their pressure group and political
death and amnunts left by work as with fund ralsing. Many
lezacies—natably to churches and of these groups are principally
the old-established nationai chari- concerned with exiracting more
ties—have still heen zrowing money from Government on puh-
rapidly. But this bas nnt been lic sector prajects. The total
nearly sufficient 1o reverse the income and wealth of charities—
overall decline in the relative Irntatively: "estimated by Mr.
importance of individual ‘dona- Falush 2t arpund £ibn. and
tion hoth for the donor and the £5.5bn. respectively—can hardly
charity. v he -ipnored. And, leaving aside

.The gap has partly -been made all fnaneial ~questions, the
np by companies, whose dona- tontinuation of the charitable
tinnas had heen risinz fairly impulse can he seen in the free
rapidly in the post-war peried denation of blood.

. NORTH SEA ORL REVIEW

GIVEN A messure of good
fortune, lacking in the past
cople of years, the oil platforza
construction industry should re-
ceive a clutech of new grders
over the next 12 months or S0.
But even these contracts will not
be enough to fil! the fabricating
ca2pacity which month by month
is becoming increasingly under-
used. -

This is & .point made in &
signifieant report .on the Scol-
tish * industty and offshore
markéts* just published by the
Scottish Office’ at the request
of the Scottish Economic Coun-
cil and the Oil Development
Council for Seotland.

The report is noteworthy far
it recommends that the Govern-
ment should close two pletform
sites whiech have so far failed

at Hunierston and Portavadie,
were the ones backed by the
Scottish Office and the Depart-
ment of Energy to the tune of
£25m. in loans and granis when
it was felt that Britain was in
danger of losing contracts for
concrete platforms to overseas
companies. . .

A joint standing committee of
the SEC and 0il Development
Council concluded that there
was 1to case for proceeding with
farther investment in platform
construction facilities in Scot-
land, nor in “ maintaining yvards
that had not so far proved them-
selves capable of winning an
order.™ '

Not surprisingly, the Govern-
ment disagrees. Having com-
mitted itself to Hunterston and
Portavadie it feels the twa sites
should be kept open “* to add to
the range of designs available in
the U.E." Providing the Gavern-
ment dees not interfere in -the
commercial tendering process,
to encourage the use of these
two yards at the expense of
others (and there is mo sign of
this) this attitude is reasonzble
in the light of pew orders on the
horizon. : )

But the prospects for Hunters-
ton and Portavadie cannot be
bright. Nor ean they have been
enhaneed by this report which,
from the Govemment’s point of
view, contains some embarras
sing references publjshed at an

the past week the platform in-
dustrr and the Energy Depart-
ment's Offshore Supplies Office
have heen using the platform of

the Offshere Technology Confer-
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5 Honest but musically is not

grand (7)
6 ‘\s’asher the Frepch take off

{9 -
7 Artist f5.at home for fruit (6)
% Descrve fo earn a reward (5) 3 Agrﬂ:iem‘.eatto attempt to dine
40 Varying. price upon rodent _, Wilkin
- \(;-itl;l 1gnre than bcnnq spine (9) 14 Indifferent to cne touching
atnl.:rd?(?-g‘;n 7 in pasition- 16 Probtecﬁvg \‘ilg;:hing for sajlors
12 Doctor with one foot in under- ., 99 board:
ground excavating (5) 17 gﬁ“?,ﬁ}i:l’gg;ﬂgﬂ That's
from

13 A welder upset by ome direc- 19 Prepare for battle,
tion of 12 (T ) . wrist to elbow? (7)

15 Bound lo return it to editor 20 Afternoon treal on Concorde”
4y {4, 3)

{8 A bil of lex {rom voung 21 Soften of bavden in znger {6)

ACROSS
1 Bird with beust is rambling
and ioeredible (3-3-4)
T Rubbish that's right to put
back (1

begst? (1) Bo £ irg ;
#0 Being_mare itritabie, has a (mrder ¢ m round circle
w (7) 25 Silant eaf gets up with sex-
£ '.'l'nrm;nal part of clear think- appeal (3) :
ng (a)
24 Lepal claim by worker is not s°""“§§ :.?31; UZZLE

sipistor (341

26 Permeating to make repen- ﬂ]ﬂg@gmgﬁ SILIAICTATS]

tant () O/ V] CIRTIRT
7 Caught  with nothing but [RAKIERIATICRE/INClA]siE]
spice {5) “ 3 " i Mg n
28 Grain from Kent? (3 Emgﬂgﬂgﬂ (U [TIE D)

< in divi ICHlOMIZ NN /|
29 Remark about role in division ESWWEEIEHEH

{11} nn
DOWN [ﬂﬂﬁﬁﬁ][ﬂﬂﬂﬁﬂg
1 River 1 fisk ia underwear (3) [FRTIRA AT
2 Drink noisily with learner in [CINIEIVIAL BRETS(7) /M
merry-go-round (8) RIERIRA]
3 Later changze? {5
L ﬂ:}omd vigar aceepiing fruit
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Champion Brass: South (South-
ampton) And Then What Hap-
pened . . .; South West (Plymouth)
Peninsula; West (Bristod) Jazz on
the Quay. )
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6A40-7.55 am. Olieﬂ University.
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5.20-545 apd 6.10-7.00 p.oa. Open
University. . ’
700 News on 2 headlines.
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1020 Inside Story.-

1105 Late News on 2,

1115 Jazz from Bidntreux.
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Song™ by Willlam Basse.

.. JONDON
930 am, Schools Programmes.
1200 A Handful of Songs.
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and Hedges International Open
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"Platform builders catch a col
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ence in B ing the readiness on = care and main- areas outside the North Se, 12 to 15 months with lean yick- tion’ methods—the 2
Draises of ﬁmﬁ,:;‘é‘mw. tenance besis, The remaining Petrobras has hinted, for ings for those yards ke Himters. tension -legged . ‘"'
As Dr, Dickson Mabon, Minis- four yards ghare eight contracts example, that furfher contracts ton, and Portavadie . which instance. The compeg
ter of State-for Energy,. said in ‘between them but even herd might be awarded. assuming the specizlise in concrete. ptructures. that it. plans tp..u,i
Texas: " Having hecome a major the position is worse than the McDermott . contract goes to Dr. Mabon said receatly that the decision later this veiy
oll producer, we want to become -fgures right suggest. plan. . - " emphasis had swung in favour ~The Shell/Ess’py
2 major world' supplier of oil- Howard Doris, at Loch In gome ways Highland Fabri- of steel platforms although It conlinlies to work o
related equipment™ -That in- Kishorn, is due to complete the pgtors at Nigg Bay -has been was quite likely that concrete ment schemes For--thy
cluded platforms for which two big central platform for Chev- even more fortunate, for it bias ‘structures could come back Into ant Extenslon and: Tey
export orderk have already been ron’s Ninian Field this autumn. received the ietter of intent for fashion again. . Although it was asgjg
reccived. “We have had ‘to The £i10m. structure—one of a new order which few in the Ofl company thinking is ob- indusiry that Cormpz,
learn a difficulf skill very fast,” the largest concrete gravity plat- Government and the oil industry viously influenced by fhe type be given nr;onty,'w}q
he added. T * forms ever 'built—should be seemed to expect: The Chevron of SHeld which the production opment decision this |
The report makes some lowed from Loch Carron to the group.has decided to exploit the platform has 0 serve. Gravity still possible that f,
cogent remarks shout the speed Inner Sound of Raasay in July' northern portion of the Ninfan ‘¢oncrete strucmmres  can be an come first. .
of North Sea oil development: when it will be ballaited low Field through a third platform expensive way. of. developing. These Projections |
“Too many companies at one In the water for the installation rather than a series of sub-sea mall and medhun- sized finds gpders that miﬂmm-'ﬂ
time felt encouraged to establish of the deck strueture, - ‘well_units; The Department.of where offshore storage facilities davelopers of ama?
platform and module construe-- Although Mr. - Alhert Gran- Energy has described the order are mot required. -2 - " British Petroleum, :

to win any orders. These yards..

inopportune time. After all, in’

. 300 Royal Windsor- Morse. Show. in " She Waits." 1260 zm. Aspects of

8.20-9.00

1.00 News plus FT indexr. 120 59¢ Grazad
Today's Post. 126 Ahout Britain. jpap

tion facilities on the basis of ville, ' managing director of
what proved to be incorrect Howard Doris, has been making
esumates of the probable pace confident statements about
of development.”

further otders there is, as yet,.

2s a " bonus ™ for the construc-  As it stands thére seems to be
tion industry. ) . orders for three large steel plat-
The order has still to be con- forms on the horizon for which

firmed, however. O0il industry gll four of t.he_ steel fabricating

UK. PLATFORM YARDS AND CURRENT WORKLOADS FOR-LARGE STRUCTURES .. -

Company Yard Platform - Yard Current = _ Cempletion
ANDOC Hunterston Concrete - .1 Nore - - : : -
Highland Fabricators Nige Bay Steel, concrete 2 Ninlan . . May 1977

”w " : . : " ' ' . Niﬂhﬂ‘ e

Howard Boris Lock Kishern " Concrete T Ninian . Autumn 1977
Laing Offshore : Graythorp - . Steel . 1 None ' . : . —
McAlpine Sea Tank - Ardyne Point Concreta 3 Brent C** - T 1977
e _ o Coneree = Cormorint* ORI | £{ 4
‘McDemott © - Ardersier Steel A Heathet ..~ ° ST 1977
it BT I TR PR i} - Petrobras (Brazil)® Coe 1978

gt e - TR - Placid (Holland) 197
Redpath Dovrsan Long Methil Stee! - 1 -~ None - - TR —_—
Sea Platform Contractors Portavadie - 1 Mona B -

g oo 8 . - 1 TR —:
* Letter of intent-. : ] ) . *+ To be towed to-Norway for-completion-in June/july -
- P ————— e

In 1874, for. instance. the nd tangible sign of a follow-up
Government (fed. with  informa-.cotract.
tion by oil companies) reckoned’
that at least 80 platforms would at Ardyne Point is quickly run-
be needed in the UK. sector ning oui of work. The two con-
of the North Sea by'1980. Late crete structures now wunder
last year the Department of constrgetion for Shell/Esso—the
Euvergy indicated that the Brent C and Cormorant plat-
demand wonld be pearer 30, in forms—are due to be towed io
addition to ‘the '23 already Norway for deck completion
ordered or installed.. The way Wwithin the next three months,
devciecpment is progressing 30 McDermott’s, at Ardersier,
now  sekms --ap  optimistic which i3 due to deliver the
number. L., ‘Heather Field steel platform to

In theory, as-the accompany- .Unocal this vear, has managed

ing table shows,' British plat- 10 -extend -its order-book into-

form builders can handle 11 1978, by winning two export
construction- contracts at any qrders—one from Petrobras,
one time. The table shows the Brazil and the-other for Placid
present ordering podition which in the - Dutch sector of the
has led 1o the industry’s sorry North Sea- .. - -
plight. . - These two export orders have

Four rards are al'renély empty. heen a confidence. booster for-

Apart from TPortavadie and the British plitform construe-
Hunterston the steél platform tion indusiry, for fhey have
facilities at Graythorp and demonstrated the possibilities
Methil stand silent, kept in that do exist in oil expioration

e - "._?#éq'. } ', T ) .. E.
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“Similarly, McAlpine Sea Tank .

psychology may well hold back yards will be hoping to tender.

.the confirmation unt]l HiFab The.Coneco group is expected.to

delivers t¢.southéetn Ninfan plat- order a steel platform for the
form which is ziow 'heing Murchison Field. The ‘order for
completed. - : the Murchison platform shonld
N '+ bhe placed in the next two
A strike over bonus payments monins: It 'is believed that all
deiayed work on the £60m, plat-. four-of Britain's steel platform
form in "March. Sc .Chevron, builders have been invited to
which . was Loping to  iake'tender. The major involve-

taking over the apeps
the Buchan Fit‘ld'fe li.:t
to opt for a foating B
system, such as z
semi-submersible rig
the imitial Stm of T
voir's production.
little- bope for Platk
structors there. :
Mesa Petroleum |
firmed that it will spe
mit to Government
develop the Beatripe
the Moray Firth. Here
mOTe . encourasement-
form buijlders althg
structures which wi]
quired will be. g
northern North Sea st
What' the orderinsx
will be after the gy
1978 is anyones gue
Andrew, North West
and Maureen are ap
Imown fields which s
be developed. Whethe
in these reservoirs wi
ploited  through
platforms er whether
panies will adopt sor
new technology remaj
seen.
. The Ekofisk blow-our
influence Government

delivery in Apnil, .is ;Sﬁu-.':wt-'-ment .of British N'h“'l -Oiraud. possibly, the cor

; . i .-he Corporation should ensure that
ggﬂ:f ;'hheerleaa mﬁ%ﬁt?ﬂm this order will be plgced
however, that fhe _platform;0 the UK - ' .

might be fioated from ‘the Nigg: 1exaco has already started
Bay dock. within the next few 9rderiug equipment - for the
days. REREHCHER - develnpment of its Tartan Field

_ ©oce - . o so-this project should invelve
This leaves the industry Won- angther ste¢l platform order
dering about new orders.. The' this summer. And it is-already
prospects are nol as” depressing-‘known that Chevron wants .a
as they were in 1575 and 1978; steel |
but they. are still-mot particu- Ninian reservoir.” .. .. -
larly bright - As fhe jolmt'Scol- - This Teaves two platforms to
tish cominittes reponts: “ There be possibly ordered in the next
Is some need to ratioalisé'the 12 months.- which- might be
capability in cerfsin sofors of congtrucied .of -either steel or
the-ofishore-industiy _ = % 2 Lty

. . te, -7y
some. of the existing ritish : Petrofeurs - i~ gtill
. . n

ecided how, ir-will e
s oll-Tesarses in the nprtherly

possibly ‘soon.” 2l

-The Goveroment sees pros- gravity - structures, a conven-
pects-of perhapsTour of five new tional steel platform and some
platiorm contracts over the next of the less conventional produe-

evitably - face clogure + and Magnus'Field - Industey reports’
" suggest-that~BP has-Jooked~ai-

of platforms. One of
now - being :consideres
establishment - of
accommodation  plath
large fields—a possible
ment on the Anglo/d
Statfjord Field for in:
‘It is.to be hope
the Gavernment is se

~ § oot .consider atcommadat
structure " for the .. - . forms jt-will coneentrat

purely on thé safety a
not use EKofisk as an
force oil companies-
more platforms than
guire. The Govermy
already involved itse
platform construction
with the result that the
gvercapacity. It shoul
further unnecessary
merely to help justif:
cisions.
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Todey. T.00 Srudic *A GhL 135 . 1LES Gol! High-
mnum mﬁﬂmﬂn—m 1280 wn. Falth for
ng. 10.30 Golf HighMghts. : 1115 paall .
Mission  lmposmible followed by -Eoad YORKSHIRE
Report. 1210 a.n. ReBections. 230 a.m. Good Morning Calendar,
Mister Place, 120
GRANADA : p.m, Calendar Wews. 515 Calendusr Spart.
12 wam. This is- Your Right® 600 Calendar ¢(Emley Moor and Belmont
This is Your Right os). 730 “The Bioulc Woman, 330
a Ofl. Sals of thé Cepbury 10 and
7.30 Space 1968. 830 Sale of the - Hedges Qolf -
Bensor and Hedges soif hi - Night Fiim: Daughter of the
15 For Adulls Only: David McCh starring Ray Miland.
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Anoﬂte.r'--tucﬁon ~reecord of g
od.af Christie’s, South. Ken-

Sotheby's yesterday for a violin Bry - for-£2,750,

_'The previous best price fof an SIGETTT '
instrument was the 98,808 paid - The_ssale . at Christie’s main

at Sotheby Parke Bernet in New auction, }pom wag more

-where a Bisque Doil by : ;
made by Joseph Guarneri del.for -2 19th century &:ll’.:‘el::aﬁng myft of fomivental- 2
Jesu in.Cremona In 1738. It i thetheﬁuimmmm ‘of £2,500 se%" ugsmfx;:h:ﬁ'ﬁ;dﬁ‘ .
p |k -+same auction. room ‘in s 1 d s38H -
2 1th century owner. Marsh.”The séle biought in a best of £ och '8 (A

" four -pieee tea and 0%
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alms dish reslised

ter “sn@smetal work: A Duteh in th
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- "The Fhyaneial Thmes
nema

Woman 1n Iabour . svicer axorevs

.ﬂdl‘es of the Sphinx 1T

Qther Ciaema "

rllH‘l'Ious Corpses (A}

Gate and AB, Fulbham Road
e Lost Honou- of Ratharina
um {(AA

Pans-Pu.l.lman and Phoznix.

East Finchleyr

When was thers last 2 week
which the mest interesting
e film on view was =z British
w? Not, I venlure o suzzest,
ace the last time a British Film
titute Producucn Board lm
wehed our screens: tn wit. four
‘aths ago with Couock Despins
i Wilham Dumaresg’s iloaxn
2r The Allen. Riddies of the
“imr is aan independeni film
Jnced by the BF]. written and
ected by Peter Wollep and
Jra  Mulvey. and buildina
iost single-hapded =2 bndge
ween those hitherte stub-
nly incompatible Slmie trads-
ns. commer;jal narrative
ema and nop-marrative exrari-
ntalism.
Muivey and Wellen Thave
#0 women's Lheration as
“r theme, hut rather than
her bludzeoning us  -wiih
wpagaada or swestenimz Lhelr
ssage with the blapdishmenis
a Gond Story. tne:  have
:ated their cwn faﬂ:-mnn""'
ginmal ecroematie hybrd: @
lage of episodes. eonirasiine
- style bur :xymmetrical in
angement. built around he
tral portrait of a2 roung
=nher whose hroken marriaze
idenly casts her 1 the new.
— worienting  rnlegs  of  bread-

&mmner and sinzle parenr.
*&4ith the ouler episodes risiog

Friday May 13 18977

and f2lling awsy from this cens
1rdi story, the Blm's shupe s

“pyramedal,” and the daanking
sequences serve not ¢Bly s pro-
Jogue and postscript 10 the firl’s
stary but as a hroadeniong of the
femimist thems 1nte wider his-
ioricai and psycholoaical pers-
peetives. Tn one episade. f[or
ipstunce. the ﬁlrnamal-er: Ve us
a lrsical sequence of images of
the Ezvuan Sphinx. In another,
Mias 3. ulvey herself appears
hafore 1he cemera to outline
2znd anticipate for us seme of the
fiim’s themes.

The Sphinx. Mulver and
Wollen suggest. is the foraatien
character 1n the Qedipus ledend:
and as such can be seen as the
allegoriex] ancestor 1o that
neglectad mystery af our swn
umes. womanhood. For centuries
woman's prime fugeton  in
soe12t has heen to bear and
brine un children. Her other
reed; and desires. the film sug-
sesis. nave hean cortnaously
disregarded nr repressed. Her
trua :deputy and poiedtial a
remain na less of a “riddle®
tadav than they have through-
out tecorded civilisateno.

The fitm taekles some of the
pronlems invelved in linerating
that identity and poiential 1m the
eentral  stor:  of the dung
rother: und a her ati?mpia
reconctle the requiremenis or a
d.q"trne jobr with the gblizations
of motherhood, Problems of day-
care and creches are atred;
shauld frms and industries. for
example. be prodded by their
uniens  to provide child-care
Fapilities?

But the film is concerned to
zo deeper tnan this. Shifting its
focus from the polilical io ithe

ps:cholozieal plane, it tries to
explore the nature and psychie
origins of the subpssive role
woman Ras inherited 1 a patri-
archal society. The last twa
srenes of thY sirl's story com-
prise, .respectivel_v. the recital
o7 a gir! friend’s dream and 4
ViSit by the mother and her
cbild to the Egvpuan room of
the Bridsh Museum. Some af the
answers to female hberatiga. the
8lm suzgests. can be found o
political action. But most of the
questions lie deep in waman’s
nwn past  and ger own
unconscipus,
If the film. sumraary. saunds
dauntingly labyrinthine, T urge
yYou not to be daunted. 1n cx-
perience it is both powerful and
fascinating. The eery music (by
Mike .Ratledgel the mewster:ous.
elliptical narration. and the ron-
stant visuzl hints of an umbilical
link to the primitive past in
which the shupinz myihs of
modern civilisation wers barn—
whether 1a ancient Egipt nr 12
ancient Greece—zive the film &
far broader dlmen=|l:un than that
nf mere propaganda, or naf a
mere cinematic brain-teaser.
-

Al first 2 salutary- ave-gpener.
it vould be said that Water
gate's long-term contribution to
Western thoeuzht has been to
change a heouliby scepticsm con-
cermninz the integrity of our
political leaders inte a kind
of mass coaspiracy - theory
alarmism, Francesco  Rosis
INustripus Corpses is a bhand-
some example of the new. all-
purpose paranpia. Handsome in
respect of the generous portions
of that commodity it ofers: and
bandsome also in the gorgeous

wa¥ the film is stazed and phota-
craphed. Ils heart may be on
the political Left of Cenlre but
ity design -ense is conspicuously
up-marker.

I saw and admired the flm
last rear at Cannes: less so when
I saw 1t again Lhis week in
London. Set in an "umagldany™
country, 1t tells the story of an
assassinauon campaizo in which
4 numbeyr of distinguished judges
are murdered: presumzbly we
are first led to beireve, either
by the members of a left-wing
plot or by a venzeful ex-prisoner
who had been on the wrong end
of the couetry’'s !egal sysiem.
But the police inspector (Lino
Venwrar entrusted with the
case thinks ofherwise. Every
trait he follows leads to the door
of a government muniswry; and 1i
is soon discomfortingly appareat

The Entertainment
Guide is on Page 35

.that the assassinations comprise

a Z1ant provoeaugn campaizon
intended 1o 1znite the canflict
between Jeft and nghl. and 1o
furnish a pretex: for Lotalitartan
rule.

Rosi's aemus far shaping com-
plex and disparate material into
a coherent narranve has been
evident from his carlier Hlmse-
Salratore Giuliano. The Maottei
Affair. Lucky Luciane. But the
fact that his storr semse fune-
tions here maore smooihly than
ever 1s just the problem with

parable it never quite adds up to!
the sum of its beaurifu) parts. |
*

Tr s stitl 10 a differeat class
from VYolker Schlondorf's The
Lost Hanour of Katharina Blum.
Sehlondorff was cited in a recent |
BBC prozramme. alonz with such
as Fuassbinder and He:zng as’
one of 1he handful of young!
direvtors who forged the hewr
German Cinema. BUt he js highiy |
fattered b» such a citation.
First. at 3% Schitindorff is:
several senior to!
his wunderkind eompatriots.
Second. his flms have
mude nothing like the same
internationat impact as theirs.
Katharing Blum. made in 1975.
was a «ritical and commercial
hit 1n Germany, but has been
seen httle elsewhere (uniike the
films of Fassbinder and Herzng. |
which Aourish in most Western ;
couniries ercept Germany .

Bob Peck, David Lyon and judy

Monahan in The Royal Shakespeare Company production of * Dastiny,”
which opened last night at the Aldwych

SehlondorE is a Alm-maker with |
all  ihe right rad.lcal-hberall
reflexes bur gothing hke the
zemus of his fellow German*t
Inr transladng young ideas mm
Ioung  images.

The :tory. based an 2 mnoyel
h:-' Heinrich Boll. tells of a
:oun: weman who helps 2 fugi-
tive bask robuer. After apend
inz ine oisht with him. she belps
him 16 u place of concealment
The police and the media
prompil-  descend upon  her
apartment. baying- for informa.
tion. But the gir]l remains silent
The Press ensures that her name
is =0on as black and vilified as
that of the man she helped. She
js branded aparchist. traitor.
prostitute im turn. and finally
she is iricked into revealing the
man's mdiag place.

Tie film 1s clearly levelling !tsl
zuns ut the public hysteria and

Shaftesbury

Rolls Hyphen Royce

by JE

in big through expanding
and

health
but still coarse-mouthed engineer
40 vears 0B, posing reluctantly
for bronze statues and outlining
aero
penecil to the ead.

The drama inherent
business is seldorn made the sub-
Ject of a play. though it often
puts 1n ap appearance on the

periphery of ather matters, to
suaaest boundless power. or,
uealth aor to account for short-
cominzs op the domestic fronot
.-\f‘alre of the heart do eventuallr
make their way into this play
but gtherwise it is an accouni of
two men"s enduraoce and Zrit,
; There is boundless power tog “but
it is a quality of the enzines that
one of the men lRoh.en designs

duction a spacious woerkshop set-

wins—and two large doorways

automobiles

REMY KINGSTON
” workshops
pout: of mysterious ill-

tc become the doughty
meeting

engines with his magie

ting with lathes overhead—set
awhirling when the firm’s ear

trundle early
with

throuzh which

the -
rezched by

mep likes two cylinders while
the cthber doesnt.
worthy that at their dificult first
agreement i
verbal sleight of
hand and an unexpected res-
ponse to a patrictic apneal. What
I missed was. the sense of com-
Allan Davis has given his pro- pefitionn from other cars. some
industrial context, and .a feel
for the actual quality eof "the
product. Problenis are resolved,
differences of temperament end
. in bonds of friendship. Wilfrid
desirable Hyvde White's geniality encapsu-

It is note-

iates the Seenes in COSINess.

The cast could . play the part
with binds tied behind -their
backs—ezcept when required to
drive the cars. The chatagters
are straightiorwardly devéloped
as obstingte old bugger with
heart of gold -(Alfred Marks),
obstinale young bugger with
beart of Tnold (Peter Egan},
difficuit wife with heart of saint,
g#ngelic norse, the urbame old
byphen. Mr. Marks, Mr. Egan
and the others do it all honestly

the film. 1t 15 simply ton lush
and velvet-zinved a= a thriiler
ever In startle us 1nta making
SBTIRUS copOevions with political

z land Rolls markets, number plates such as AD-L
::E]:Edm}gsnBadz::.lM;%arfufa‘;?ﬂrl Idn ¥ WIDN!NZ openinsz speech They have been manufagiured
m Germany. But the treatmeni; Wilfrid Hyde White refers iofor the oceasion and no doubt
reatity. Tosi's imneinary is §2 dozgedly one-dimensional,th? play—longish by modern work by a simple device but one
countrs iz a nevernever land in so shaciled fo an airless TVv-;Standards (2 i hoursi—as “one of can never be sure they will

which the bud charaetets ali wear style realismn. that the pohhcal;“ illiam DTougia.-.. I-}ume_a Their entnies apd departures
their villainy on their pinstriped issues :uffocate almost hefure[“epl"“e‘ Unlike 13"']1““?":}‘5 recelved appiause.
sleeves. and 1m which the herp they can take their frst bresih,:¥ith 1S cast uof three. this bas  william .Douglas Home has a
is our old friend the honest cop: Instead of launching a frontsl)? €ast of 0—plus tb"'f O eoe Luste for dramatisations of his-
aritiv. longsuffering, raincoated, 2sssult on their chosen targeis— [ Alvar Lidell—which | 2 €58 1grical events. Jobn Brown and
incorruptihie. The FHlm is pelice persecution. yerw-pres: days i definitely mz,.ll ot the Dame of Sark bave both
crammed with gnod scenes—the murnnl:=n1—-5chlondorﬁ and his| f¥de }}rh“g d‘i'eti n"éx_pl;'en olls been brought to the stage by
macabre prelude in « catacomb. fellow writer-director Margaretta [ 9T Royece mth H b P bt the him. But for me this play was a
the lonely domestic vizil of a ven  Trothe merely  snipe f““ePfe't‘;“f dah r““m 1o drama of cui corners. We oever
judge {Alain Cuny; who knows grumpily and movatonously at 9 tn'%% er an talll:lnns ot iy learn what is_so remarkable
he is next in line for the assas- lhem i{rom the cosy base of a|p “wO°R. OO 1808 ok Royce 200ut Royce's first car. or any —the play's favourite term of
sin’s bullet—but as a political well-told story. °ac" meeting o5 %" K hegsits at of his cars. or why he gave it praise. They could do it with
Eﬂe e of the asfage turainy that distinctive radiator. .Nor-their bands tied behizd their
nver the pages of history and 97 e discover why pne of ihe back. !
making jokes-—some of which are : T :

Elton JOh-nqS top Song quite gond tholl:ﬂh }I suspeclt] ngt -, ] . ;
all his rnguish sallies wi a Natlonal FOI_k Day _77
On Juoe 18, 1977, English folk- The society has beer dancing

The Eltor John-Beraie Taupin B‘l_'l'.lsl‘ll musicals only merited. p.. 4% 1he zallery.

song “Don't go breaking my certifi-ates — which went to!™ ;" 1" gyecession of shortish

heart.” won the PRS-Iver " Teeth 'n° Smiiles™ and *Theigeanas, zenmerally taking . place

Novello awaid vesterday as the Comeds of Ercors” There were-gcer a Innch table. dinier lable, music, dagce and seng will be 20d smaing since 1912 when jts

best British pop song of 1976 special «wards to Led Zeppeln,:tea. iable or fea tray. the aclioh porfgimed 1n.the sireets, on the first summer school at Stratford-
greens. in pubs and hallg all ovér on-Ayon enabled iz _founder
m- - by d Cneil Sharp to demonstrate his
e eouniry by ﬂmﬂlE“TS 8nd.cai  and  effection  for. the

professinmats altke

The et muddle uf the road song for their coniribution to British|carries voung Charles Ralis
T heritage' of folk. Ou this. day
This is the second annual

was judged 1o he Joho Miles Miérn, and o Monty Morman for forward fram earstruck upder-

~usie." while the international ithe J:mes BEoad theme. Sir graduate io accomplished :ales-
Tt not only the siciety’s’ members
National Folk day orzanised by will be singing dud dancing: it

AT i IO I |

e

e s Ll RO e = s ——p

LR ol §

B VT RERT DT e i

hit of the vear. and the mpst per- Adrat Boult  alse  woen  a!man. aviyinr and death 1 2
formed and best seilinz A «ide stews’.e for ouwtstanding sor- fuulty plane (om desizned hy
v vices in Briush music. The song. Roveed.  Henry Rovee moves

price_went te the Eurovision ) ( :
; e s, - Sonz Contest winner of last year ¥riier i the vear was reckonnmfrom being the dour and coarie- the Enzlish Folkk Dance and Song sfards . an opporturity. for- both Cee
Line Yenturz {centre) as the inspectsr in ° (Hustrious Corpses® » Save your kisses fur mec.” 1o e Biddu. AT, ;mouthed  engineer of 1898 Scgeiets. | . .. ] voung and old alike 1o join in. SR

e el : i mpstead R
— Mass m B mmor Hamp : o IR B

-
by RONALD CRICHTON | conserved
We '
mana'0r their last coacert of the effect was meither lizht nor - -
and son the Rnya] Philbarmooic heavy, merely zrey and rather by H. A. N. BROCKMAN
2vajlsiety iovited Giubimi. with the dull. Wher Giulini conducts a .
and idoao Philharmonic Cbowr aad mzjor choral work of Bach or
acquihestra  2nd  an imposiag Beethoven one motices, as well; Hampstead Garden Suburb
ailingTtet of soloists, 1o give Bach’s #s the great virtues which need this vear celebrates its geventieth
spars’s in B mingr. Expeclatios no h\.mmnﬂ at this stage, a soft; 2nniversary.
areas hizh, the hull as might he streaw whith shows in a certatp; The whole of thie very fige
ected wa: full, the audience rhythmie pliancy. ' piece of town plaaning is now
peared pleased. and vei ... 0n this occasion the plianey ; @ COOSEIVAllon area. The veotral
detectable mainly in the part. built befween 1007 and

location. She was responsible
for forming the Hampstead
Heath Extension Council which
purchased un inftial S0 arcres.
much inrcreased later.

The very best members of the
architectural profession worked

Bﬂat the performacce in spile was
enuinel: inpresiive safns. Swobody wha remembers 1914 has moregrer been desiz- pn 1he scheme. Sir Raymond .
——menis chiels illustrated was whay a porientous plad the bass i nated as a spectal conservation Uawin did the planning. while . _ i
difficulty farinz exzecutants sola Quonrarz used so often to: . o . . : "
- g e g . . - . ] i s

T st chonse ta perfurm Bach hecame can object to a SPEEd‘ -mw' o 't.:{:"'vq...._.,-ﬁ’-

TIfh 2 laiae chosr apd farly that will carty singer ang hormn LA e
o8 preaesira. nhbilaate with 1t but Guulini ! ] 6‘ f__
JF eourse, nehody awar fram 1-.-nrr:'ed his tempn so that'
aynCkEwoods where ‘ponmz  has Nerman  Batley, his so\msi.;:
JeesTNaizd of Lie vevoluiten 1nm could nover quite settle down.
-1d ent rears 1 o rf: arnng prae- In the second bass solo, alse
gf R Tanile  Music—Ine fas1. tiey once agald faited 10 -y
Wturn to wmzll cheirs. jostru- reach  complete  agreement. l! E
ental ensemites and authenlic which was  sad, because Mr.,

Barlers voice was ln splendid
condition,

Aanus Dei. on the oiber band.
went with solemn slawness:!
Japet Bakers line was irre-
proachahle but her expressive-
ness below normal. Sheila Arm-
strong and Robert Tear com-
pleted 1he team, The programme

i istrum=nts a3 far as pmwhle,

Faally dres Bach in quite the ald
ioysefy war—and perhups the ex.

ent fo which they ever did sa
5 now e:\:a;-_:er:ued tiulinl on
WNednesday was  clearly  rcon-
ermed . lv avald @ menumental.
teavy choral snupd. The choir
zave him admirably liznt rens in

The Annual General Meeting of The “Shell” Transport .
and Trading Company, Limited, British parent of :. R
the Royal Dutch/Shell Group, was held in London yesterday. S

...urn}‘ f-ﬁncm spiritu and u} the nnie fmm\;l:-uetlli a vln})i.nt °b:“{

Nauick major choruses of the zsto for Benedietus, but what| : . R TR A T - .

*“second patt. Ooly in Sancius and we heard was a Rute. The obei’ The Chairman, Mr. C.C. POCOC.k, made thefoﬂomngpomts. Ce .-
..at the end in Tirna nohis nacem dumors were most sensitively . S L
pdld the tone nut on weizht—ta played bui ther dom't make. R T R o

"-,raud effect. it may t_|-_-¢: ;dld n ;;:u.;lh eﬂ‘ecli‘iu Lhr_:dFestival qull.g L ¢ : -

In one or twa af the other Perbaps the real cerisis lies: et 10 talk of unwillingness to risk o
—~:hnruses thers was a feeline of there — the  matehinz  of: no one _ gn Business mBntam aceounts for 01]1]7 -
imeasy comprumise. In e UpEEF:]- aut}l:en}ic -style performance or unwillingness to invest. some 10% ofthe RoyalDutehiSheIl Group- '

=ngz Kyrie. in uat to]lis. o 1 owit arge, Ost-war goneert: . . e . .
pearmatus est nn?ill..':ru]r..iﬁxurs" the P & Shell is putting over £1 millior: a day into total. Shell companiés: are world-mde and - _
the centrat area -was desizned by the hostile waters of the North Sea and by have esceptional flexibility throvghout then-. .

Sit Edwin Lubveus. pur
pleted bx other hands on hi:
pariure 1n work oo the
plan for New Delhi.

In spiie of the present happy
situation the hisiory of the ~yb-

viOm-
dn-
arcut

and bhi=toric merit

'Ih|e inspiration for this truiy
beautiful work wus the lale
Dame Henrietta Barnett, an inde-
fatigable woarker for the pro-

operations. World development néeds. bot.h o
trade and the exchange of knowledge across
frontiers. There is no machinery- better -
_equipped to provide these than groups of

the end of 1980 will have spent about £2,500
million on British offshore oil and gas.

®On land too. Shell has been spending
between £75 million and £100 million a year

“Elizabeth Mali

i Malcolm Arnold

r

alls, . .
hails ‘ area of outstanding architectural
:
1

- :
't bv N ICHOLAS KE N Y O N 1 ¥ision of food housing. parlicls | eh hug Leen troulld d and ¢r
! - - ' larly jn Whitechapel. where she phicated in recent Lu..'.ar crm-
- ; o cars, The compameshkeours
3 usually get benind—but 11l dissonant chords from the wind, 1:“&1}':;, ,h'i'itl?life'dm']“}g m:')‘;;;:‘; wholt stery s teld b Brigm on developing its British reﬁmng marketing
.24 nrl-t ta iu <t:dto-nl'!ht saild which seemsflg sum up w:mle Heath where thev could stay at 5747100 Green in a private puk. and chemical activities. - Shell b l _ )
al m rRo cnzazinaly aeperation 9 nzlish compo ers’' = , 5 ', . (x}mpan]m are -
L oy disincilpation  ta write  un- ! week-ends. lratlon isswed by the Huinp. term-and they accepfthmerems]nuuessi] 'lqngl'es'

North Sea oil gives Britain a littie more
time to shape its future energy policies.

stead Garden Suburb Residents
Asscration,

ntroducing 2 performunce of his

own Viola Concerto in which he 1f* Dame Henrietta’s idea wax tn

miwxed eemmunity of all thisentalls.Wehowthat tosurvrvewehave i '

ashamedls tradional music.
Arpold sees bhis music (as was, found a

1 anducted ﬂ:ho[!.amgm M%zar: I d in Wednesd note : classes sharing jdeal surround- Th
siayers with soloist Roger Best proeclsimed in nesday's note; claszes 3 2 $ e slustration  shows i
- o,{unmel; ]’g" dig ‘st cet oo bis Concerta for 33 plaers) | f,?::p' o'lrih.;n;;‘t:do]rn the Do 0w 4y ol e iy T e It must not be used as an excuse to put offl tObeacceptablenotonlytoshareholdezs,but

gy B = n zct of {aith in n 3 4 . T = . - R : . -

::J::m ol i’,;m.fs ;qefﬁgr :fnu.;‘g lite and relet\ir]anc? 0.:Pé0~l5|.ne Iinr_- \1;\]\-5 nf open :_'-'hnut:f‘; Su E._[- P oSt Judes decisions. President Carter has dramatized ;}Somemployeestotoc%stomers,tosupphem,_

“ith the Mozart Plavers' tonulity ™ why dilute this faith. couslre: she quickly recoznised APl amasteipiess of eclec. . - - ernmen:
’—::curate reading do. the musie. with matenal which zestures, the ennnent suilabelity of the e 4nd pighiy erizinel desian, the ene_rg} p'l'(!blﬁ‘-ﬂl the world will face if dgm’ is, to tra e UNIons. Wehaveto

jade out as ,J-m\-erfulbi: case for m\i\'ard_-'. more retl!ent bfgtefs?th | ) appropriate actionisnot takensoon It cannot understand the Chang]ng forces that press.
—he piece s ix pessible. L was revealing at 15, . . N

" P?uwerfu‘ is. however, the “Composer’s Chowe™ programme L be said often encugh that_lt takesatleast10  Upon us mdbeaenmmemmrmm

orong  word  wih whied to (one ia a London Mozart Plavers: Two exhibitions |' Louis Armstrone vears to develop alternative energy souTCes. them. But ourﬂrstduty:stobeefﬁmentand
~eseribe the predominately sweel series devoted oot to the mest,; ! & 3 . rofi e. Wi t of
»nd ingratiaunz  textures of adventurous talent 1o be found: of DPEIS i anmversarv concert S . . profitable. Withou ﬁhls, none the I'BSI’.

,\rnold's” 1371 Viola Concerto, in thiy eountry), having tbegtu: . e . L Thi sears Lodit Armet Shell is doing a lot to encourage the Wouldhappen. -

h sound at times (as 1n the wit ossimi’s Overture {0 La. wo  exhibitwons eaiurning Al ‘o T Armstrgng H . . s ) S . - ) . .

ﬁfll‘]tig'-‘ accompaniment ito the Cambiule di Moirimonio as a)epals. knowa hy some us the Annivena Yheein Wil rake: mvplve.ment of e!nployet?s m_demon_s ’ T ’ L T X
v rst movement's second subject? slice of good- natmt'gdtﬁ'uré shonid ralglumtd'- "etrlh atﬂnnLh_:i_‘_-e apened pizce on Monduar Tuly 1 Lagis which affect their workmg lives. This Forthe D TR L
s if they belenz in the many have continued wi e Consignl in London this wee he exhibl- i birthdaxs uy the Fos . - . -, or n{r AR FI

hoeessful and - popular  flm Lamhert edition of an ISth- tiams will also featuge pnmg.,.”“ Do ;h;:m; rL alg“”“’:‘ process has been going on - withus and other tate, MZMOf‘ PDGOC‘}’S s

cores which the ecmposer has century sympbony by Wﬂham"’raph‘ and paintingi=—br Laur-!snns ang her husb aiath companies - for many years. Yet it finds Little 8 mentapply-to o ' )
~Titten. Thay call to mind Boyee. For the fierce nostalgla' cnee Hope——inspired by the zem- 17 her husbend, - . . - - ]

fuch Wood's observation that that Lambert drhﬁu'liated ini stope. N r: .1.;1::‘. o Sllv:erhul.mlee con- recognition in the Bullock Repart. Of course The Secretary L o o L

d's attraetive and experi Music Ho! cast its shadow oOver| e exhibiticn at the Gep OMED ands wiaweh wore o hang = = : - . N

::'m-?l,:g tends to miss the feeling the whole evening. and it was! logical Museum. in Exhibition 1ar in the 1950 aml -.o.h:chuf:e © e should and must come. But it will me“Shewrmpmtmd T

'f hard-won bappiness that can difficult to avoid the conclusion: Street. S.W.T. bas now opened,sull goin: stremg will headlma come byworhngtogetherandnotbyah e "Tra ISR AN

P i : . i vadlmne ug! GompanyLnthed, .
& heard in the music of, say. that the “psychological culde-lznd will run cevem deys 3 the evemoz's muste. Chris Burber legislated I to the dark. -
,chubert sac” ipto which Lambert feltjweek until late June. Stmaltens-.and his Jazz and Blues Band, E'IS eapm e ShellCentre,London,SElfNA' -
i Simailarls, the Irrical and English music of the 1930s had' wusly, the Instiiute of Contem- Acker Bilk., Alex Welsn and his . 1
Aheolly diatome melody of the rup, wus zn end which over forty| porary Arts, 2l Nash Hou:e injbund. Hemphrer L,'tteltun snd U . .-
Coneerto’s slow movement is rears later was by no means The Mall. = ssamug an exhibi-; Gerrge  Chisholm  are  these : ) ] : - ST :
®verlaid by Arnold with puageat dead. tion unt! Juoe 5. 2paeaniag. - _ O UL R
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_EUROPEAN

Swedish

salaried

workers ..
. to strike

, _ By William Dullforce
STQCKHOLM,

NEWS X

BY LESUE COLITT

EAST GERMANY'S leader Herr West Berlin which the Western

12, |Erich Hooecker and the Seviet powers still ‘exercise under

Honecker attacks Western
allies statement on Berlin

BERLIN, May 12

part of East Germany.

Herr Hopecker: also warned

May !
CONFUSION prevails in the |Ambassador to West Germany, Second World Wear agreements. “tertain  cirdes in _ West
Swedish labour market follow-.|Mr. Valentin  Falin, have Herr - Honecker, however, Germany and West Berlin
the collapse today of the |artacked Mondays Berlin state- replied that KEast Germany agaiost -drawing conelusions from

* gxercises authority in Berlin,
the capital of the GDR, which
is an intepral part of the GDR.”
He said this cannot be elimi-

ment by the three Western allies
and West Germany linking the
“girict obfervance and full
implementation® of the 1871

joint negctiating front between
itke blue-collar and white-
collar federations. |

Some 23,000 salaried em-
ployees are due to take selee-
tive strike action from 6 am.
to-morrow against domestic
alrlines, passenger ferrles
hetween Sweden and Denmark,
2 food distribution chaiz and
2 retail chain, without the
planned sapport of 7,000 hloe-
collar workers.

The labour federation "LO
ifo-day accepied on beball of
its 800,000 members the official
arhitrators’ final offexr of a 7.4
per cent. wage increase in the

with the continuation of détente. contents only encouriage those

Herr Homeeker, referring to people who still think they can
the London declaration’s use of batter down a brick wall with
the word Berlin, has said at a their heads.” Although-verbally
diplomatic
Berlin that “Berlln is the his part of Berlin, Herr
capital of the German Dems- Honecker did mot specifically
cratic Republic and West Berlin state they would be abolished.
is a special area™ ‘The PBast This, of course, is something
German  Communist  Party only the Sovlet Union can decide
leader and Govermment chief and it would risk retaliation by
went on t6 say that his country the West against the various
is for "strict observance and forms of Sgviet presence In

‘eentra!  collective-hargaining |full Implementation” of the West Berlin. ]
negotiztions , |agreement. But he said it per- The Londen restatement of
The salaried employees' |tained only to “ matters relating Allied rights was timely. as in

federation PTR. which has

been pegotiating jeointly with

L0 for seven months, rejecied

a 7.9 per cent. offer on hehaif

of its 500,000 members.

The employers’ asgociation
faced with a split

to West Berlin.”

Britain, France .and the U.S.
stated on Monday that they “will
continuze {0 reject all attempts to
put in question the rights and
responsibilities™ which they
“retain relating to Germany as
a whole, and to all four sectors
of Berlin.” This refers to rights
such as access by Western mili-
tary personnel to East Berlin
and through East Germany to

with Soviet backing, have re-
military Western righ
Berlin, East Germany introduced
visa fees for Westerners enter-
response from the otber side,
has asked for four more days
to consider its answer,
To-morrow’s strike will be
the Hrst since 1909 to arise
fromn wage talks at federation
level. Labour Mimister Per

the London £
would be “completely contradic-
toryt" to the four power agree-
ment.
four-Power agreement cn RBerlin nated by declarationg “whose “grave error of judgment™ to
deduce that “all barziers

demonstrative activities by West
Germany in West Berlin may|
have fallen™ znd thet the “ often
banquet in [FEast challenging Western rights. in cited Western -
revoke whot was made erystal
clear on August 13, 1961." That
wag the " day
erected the Berlin Wall.

arztion which

He sald it would be a

rg coul

East® Germany
Moscow’s ambagsador to West

Germany has jolned In the Kast
German cTritieism of the London
declaration, telling ‘Western cor-
respondents. that the four power
treaty- t;:]n Beﬂ& -had not kbeen
]aCCura u oke Of
recent months the East Germans, th A He sp
et “ gtrict observance ® of the Berlin
sumed nibbling away at.non- agreement but failed to mention
ts in East its “ full

¢ great importance of the

implementation " which

\r;:es? &o West _Berlin’s ties o
erm u

inng;st '.Berxl‘i_n and imposed’ a Bained any belog - maf

road tax on Western cars enter- Observance - means

ing the other half .of Berlin. powei view that West Berlin is

E‘hhlf has heBeep l:il:qe to BI:.phlSISe Eot 4 comstituent part of West
at East rlin is, a5 the East Germ.

German put it, an “integral” by jt,m m_‘l iz not goversed

and developed.”

the four

Ahlmark said ithls evening
that . the Government would
pot intervene, but the arbi--
trators had been asked 1o
continue their eforts .
To further complicate the
situation, Scandinaviac Air.
Iines System (SAS) last night
gave the cabin staff on lts
foreign flights a week's lock-
out” notice in retaliation
against the sirike which has
been going an since Monday
and has reduced ifs foreign
traffic {0 one-third of normal.

Italian Minister denies
new taxes are needed

BY DOMINICK ). COYLE ROME, May 12.

undertakings, including a pre-
scribed upper limit on domestic
credit expansion, were in
exchange for, the receat arrange-
ment by Italy for an additional

SUGGESTIUNS by Italian Prime
Minister Giulio Andreotti, that
fulfilling ltalian undertakings to
the Internationzl Monetary Fund
(IMF) would require ag addi-
tional L2000bn. (£1.33bn.) in §53
new tfaxes this year, have now
been effectively disowned by
Budget Ministdr Filippo Pan-

Finnish wave

of strikes ends

By Lance Keyworth

HELSINKI, Mayv 12.

THE WAVE of strikes that has
beset the Finnish ecenomy
since early March, whén nego-
"tiations at . central federation
lerel hetween the employers
and aniens broke down, finaily
" ended Tate last night.

available -publicly, It is under-
stpod that the tax yigld to the
dolfl. ) Treasury ip the first months of
Sig. Pandolfi, who often carries this year has been well-above
on a public. battle of words with. that for the corresponding ipeﬂud
some of his Cabinet colieagues. of 1976, even allowing for an’
(notably Sig. Rinalda Ossola, the
i Foreign.Trade. Minister). reports
that ervenue .in the current year
B e | Lo T ot
t acalcr t wor- an n.. Us | wou e
.ke;ihe t'::s m;fbers of ‘_,'bthe- despite the Italian repatation-
Central Federatlon of Techani- | for taf evasion.
cal Employees, then atcepted. | The:Budget Minister hax said
the &Siabe arbifrater’s epm- [thal- -this surplus over the
promise proposal, ‘the second jestimate: coupled with what he’
he: had presented  within 3 |termed. Some budgetary adjust-
week. The terms of the seitle- | ments; will' be adequate to meet
ment follow the_ general line |the governmeat's, undertakings
acrepted eariier: by all the {to the IMF.op the public sector
ottrer unloms. .- .- - borrowing - rpjuirement.  These

I T T e A T T T TR R0

_per cent: .

however, that there mmamsg
uncovered quota of the ant
pated pithlic sector deficit in tha

sonle
by the elimination of what the;
‘minister described as : “waste.”|

against, fax 0a,
enemy-to be destroyed™ " - .

BEKAERT in 19
 Zwevegem, Belgium -
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THE
to-day gave its sup
mission plans to
attack on unemployment next
year through the Comimunity's
Om. drawing from the Fund. |Soeial fund. -

re-trafning. ¥
Herforesges a stepped-up baftle | per centi-of-the'ce
evasion, “the main|m dévelopment
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Backing for
Commission’s
plan on jobs

By Philip Rawstorne
STRASBOURG, May 12.

EURQPEAN Parliament
rt to Com-
roaden the

Unemployment in the develop-

‘While definitive data iIs not ment “areas and among young
people and women would be the |
main areas on which the addi-
tional aid .would - be . concen~

trated. <.
Mr. Henk Vredeling, Commis-|

D sloner for- ‘Employment and
joflation. rate of more.than 20|gocial. Affairs; teld MPs that a

erel "policy. document would

-Sig. Pandolfi has acknowledged, { € prodoced mext spring so that
mémber: Statés -dould submit
projects for assiitance. :

cit iz . “The - Commissien’s " propuosals
cuyrent ..year, but he Delievesaré . intended * to . .reirforce
that this can, and should be.jnational efforty facreate apd
tackled ‘through cutting back on|maintaim jebs in agdition to the
unspecified projects, andihelp- currently

: r

i

—A consolidated turnover of £360.479 milfion
—-£20.257 million capital expenditure S

—b1 factories in 15 countries (inclusive of

.indirect participations)

. '—20 own sales offices all over the world

Consolidated results of the Bekaert Group in £million*

Dubious -
Chiasso ties
known for

seven years

ZURICH, May 12.

THE SWISS Commis-
sion to-dxy said Credi¢ Sulsse
knew in 1969 that its braach
office in Chiassp was granting
mmauthorised gnarantees on in-
vestors’ . funds chanpelied to
the Texor helding Company in
Lichtenstein.

Herr Bernbhard DMuclier,
director of the Conmmissien,
said Credit Suisse head office
in Zurich falled in ity responsi-
bility to contirol the activities
of the Chiasso branch, which
coatinned to grant such guran-
tees, ignoring. orders from
headquarters and evading.

. Swiss witholding tax.

# The tatal of the guarantees,
abont which Zurich head office
had no kuowledge, reached
Sw.Fr.lbn.,” (5400m.), Herr
Muéller told a news conference.
“The directors of the Chiasgo
branch cperated a parallel
bank.” .

The Zurich ‘mwanagement
knew. ¢f links heiween theé
Chlasso hranch and Texom in
1963, and in 1970, after in-
vestigation of a tax problem,
forbade such guoarantees, but
this was ignored ir Chlasso and
not mouitéred hy headgoarters
despiie complaints from com-
peting banks, Herr Mueller
sald.
upr . R

John ~ Wicks adds from
Zurich: The Swiss Bankers’
Association 1n -Basle to-day
told the. Financia]l Times that
a working party. formed with
the Swiss Natioral Bank to dis-
cuss varigus problems, includ-
ing the Chiasso case, will hold
its first meetling next week.

Also in Basle, the chemical
company Ciba-Geizy AG an-
nounced that Dr. Oswald
Aeppli, chairman of Credit
Suisse, has asked that his candi-
dature to join the Ciba-Gelgy
Beard be withdrawn “in view
of the extra barden of work
which events =i the Chiasso
brauch of Credit Spisse have
placed on him.”. Dr. Aeppli
“was nominated o succeed. his -
predecessor - as Credit -Suisse
chalrman, - M, - Felix

. Schalthess, ot the -Ciba-Gelgy
Board at the Basle company’s
-May17 AGML.~ .
‘A ‘spokesman of “the Liech-
tenstein Government to-day
told the Financisl Times that
the Public Prosecutor of tlie
principality has presented a
report an Texon-Fininzanstalt
to the Government. - Neither
- the - Licchfenstein: authorities

at this stage. on whe owned
Texon-Finanzanstalt, but it is

{ kiown fhat Texon:' husiness

administéred. In.

¥ n‘*;?ml in Vaﬂ“_ e S

for Soviet

By David Satter )

. MOSCOW, May 12.
BRITISHE ENERGY Secretary
Tony Benn said to-day that

. | Saviet qfficials are confident.
- the Soviet . Uniou . will- have

envugh oil te meet its needs in.

Ziobal energy planming ‘most
take iotp account ike wast.
-Soviet energy resources.
* Mr. Benn told 2 news com-
feremce here that he asked
Soviet officials wbhout the recent
U.S. Central  Intelligence
Ageney forecast of Soviet ofl
shortages by the mid-1980s and -
was told that, although ex-
pleratien is conmtinuing, the
USSR has little doubt of 2
ability to meet Inture interaal
and external demand. )
In - discussions, Mr. Beuu
said, Soviet offieials had re-
positively to the idea
of a worsld forum fer alring
energy problems. Al
the USSR is invelved in
developing nuclear power as
a seurce of emergy, It Is com-
cerned about the dangers of

1976 1975 . nuclear mm’.;-ﬁtiota- ¢ Sovi
. . .- . ’ et
Turnover 360.479 240.963 . Ln’ﬁf,r,“'f.fe;lgpn:fd :. foug:
. Tm possik Europe-
Net profit in favour of the Group 9.208 2,627 wide electrical grid -
iati 17.259 12.411 -
Depraclation International
Own equity of the Group 81.991 64.561 aid for E t
Capital expenditure 20.257 23.951 85 David Curry .gyp
*Exchange rate on Ducember 3lst in BF §1.36 80.02 Lo INTERN. ATI:I?ES- “:is 12. »
cover Egypt's §5.4bn. external
- finance mﬁrd for ihis :;;:-j :.ls
Personnel on December 31st 14,084 13,955 o -m " iu“mk o Jenke

Breakdown of consolidated .
turnover 1976 by activity sector

Geographical breakdown of . |
consolidated turnover 1976 -

Steel wire and steel wire products 577 E.E.C. :
Steel wire for rubber reinforcement  287; Rest of Europe 1%
Fumiture sector ' - 8% North America 18%
Wire and metal assembly %o Rest of the World 6%
Engineering and services 2%, ' :
Results of the parent company N.V. Bekaert S.A.
— £ million® 1576 1975
Turnover 216381 138.804
et profit 7.187 3564
~—in £* -
MNet profit per share 445 ]
Net dividend {proposition of the Board '
of Directors to the General Assembly
of Shareholders) 1.83 1.31
*Exchange rate on Decembar 315t in BF 6136 80.02

-1European Freé

for Europe, the BMiddle East,
apd North Africa, said te-day
at the close of a meeting here
hetween tian Ministers
and 13 conntries and 11 Inter-
‘national orgauisations which
are ereditors of Egypl.

In the four years to the end
of 1980, Egypt will need
"$131bn.. in  extermal] non-
military aid, and the meeting
in’ Paris was 0 discuss how
this requirement eould be met,
what developiuent programmes
would be embarked npon, and
the general ecomomic polieles
to be Followed by the Egypiian
Government -

-nor Credit Suisse can copiment -

BY ROBERT MAUTHNER #pARIS ~ ~ .
THE GENERAL outline of a alone to mary it to those of
package. deal between the indns--its partners sueh as U.S. Japan,
trial and developing cointries in Canada, Australia, ~Sweden,
the Conferegee on International Switzer'and and Spain. The
Economic Co-operation (CIEC). ohstacles on the Other side,
in Paris is beginming i take where the interesta of oil-
shape. But Ministers from the producing countries and non-oil
27 participating countries will developing comniries often do
still have fo ‘make Herculean got coincide, have been equally
ff“-“s Haeh an agreement at daunting. :
from May 30 to June 1, . CIE% be\i:ife'c?;::d ple ‘&?&,‘hi

The possibility that the .con- detailed blueprint for- a- nmew
ference will end in failure can- world economic order is nothing
apy be entirely ruled out, in mpre than wishful thinking: The
sp}tedof l.:gl tltlgegogddmtqnﬁpns_ most that cam be achieved- is
volee ) in it will give a new lmpetus
camp. Though the London sum- %atu:e cont%:luiné "North-South

impulse to here, CTAD -in Geneva,
i1s final declaration fell short of iﬁ?re a:heufeal negotiations on
the hopes of -the Group ol 19 the issues at stake in Paris will
developing countries " ke place. - el
few days before, had ‘issued a ] y than °
siatement expressiog their - | WO, 0\ inil the.ona) phase
is:adesicn c]'.}ari?:.lm _tht_!_ Pr_og1_'ess__of the conference. informed
The main trouble with. the Observers think an agreement
CIEC is that, at the bidding of tam only be reached if the pack-
the less developed cointries it age deal ineludes the following
has tried to cover too .much main items:— . . .
ground. Everyihing -bot ' the 1—Agreement in principle on
kitehen sink has been .thrown the creation ¢f a cormmon fund
into the bulging dessiers of the for the stabilisation . of the

raw materials, development aid,
o e el Tt | The EEC has already cxpressed
large number of detailed agree- i1 formal approval of the setting
ments could-emerge from such a UP of such a fund and it is
cauldron has always been vain, Benerdlly expected-that, fo th
t;hough ft bhas 1L-T::een- carefully g'lgs th“fi“ London summit, the
ostered by e ' develgping - H 5

i : reservations apd agree a formula
countries. acceptable to the Group of 18.

fund will

R ,':. R
. Co-ordinated - :
. hod . i D d :
| Both cides have been guilty ot URCTAD in Geneva and not-fa

Ll 8 pooamier i o Tangible progress Gd the
negonations. Thongh ihe. con; traisfer of resources from th
ference opened in 2 blaze of
publicity as long ago as Decem-
ber 1975, the- industriglised
countries did not-begin-to pre-
pare their pusitions ‘seriously
uptil after the US. presidential
election and, even now; still do
not have a co-ordinated position
O pe developing. couriis, for

eveloping: cc :

thelr, part, have often given the

commodities,

developing world. This would
mean the general acceptance of
a2 specific target for _official
development aid. Mast Weéstern
countries bave already accepted
the U.N. target-of 0.7 per cent
of GNP, though véry few have
come anywhere near reaching it.
The U.S., moreover, devotes only
026 lpe.:' cent.a.lc&f Gl;'l’ hatso dﬁgial
im sion . that ] d development an . 50 [ar,
negutiate astatled iamnents 1y damuntly Tefused To-adept’ the
the Paris forum for which they UN target -~ ...~ .. ..
bad mat, in. fact;,"been- given a  Under this heading, an agree-
myndate by. the UNGTAD Group ment will also -have to. be
e .. - reached on dealing .with the ip.
Morecver, the diffitulies faced debtedness of 'the poorest
by both groups it coagdieating countries. It is thought probable
their own-negetiating . pasitions that the U.5. and other members
have been- 30 -gheuf £t ‘when of the industrialised group wiil
he other endorse the EEC proposal- for
d that the setting up-of.a sperial $ibn.
g " for yelief fund for the least-favoured
: ‘hi:d eveloping .countries, and it -is
;. Jarket

mit has given a fnrthe; uz:litical dialogue in other world forums, -

four specialised comimissions on prices of a number of key

drop .raost. of its.

But the detailed aspecis of the-
e negotiated in -

teibution,
who would thut Ehng
sl consider 33
inadequate, -

system ™ for o

chironic pumg‘:g ook
would provide . fop
studies ‘of thejr ﬁm!
tions in competent
institutions and ey

. SO
Negotiatig
3. Closely linkeg:
geaﬁon of :; ‘-

e _current negotix
modity ixreementsg
the-- whole problen
eurning stabilisation:
that the ‘priees of:
dued on Wastm im for
has long been drop '’ 4 b
does there seem tq b!: *

pect that the 3 .
so-called -st.be:-:-'} creidi

assaciated developing": | o
exports, will be ader "
IEC. But & :ﬁ
probably be made by.
triglised countries.
e
m Tice ol
would “ take ines o
general level of 4y |
monetary fluctuationg
4—A recommendat
.conferdnes that an Af
struciure programme

industrialised sates
will give more favom
ment to trade with tt

¢ g Ccouniriey, otk
industrialised -countries to the and in the world tra

-tlnj:s in Genera.
return, the ioe.
countries will want t
very general commit
the develgping count .
ing their access to ma.
supplles and providh
mum -amount of se
their . investments.
Western. group is als
to-.zpake a lagt-miow

“for-seme- kind of or

sultations on . energy
4n "#n appropriate.

:f‘.’?fm- o 1-'..-"_
i -, gemeral .agm
‘these :lines. Is- yep
developing countries
throw thelr " hatg -1z
with joy and may evi
bitterly. = But it-wi
bave fulfilled ane "of
-aims. -of the - confera
was. to imitiate a ¢
and _ conlinping -1

3 oped that the. OPEC- countries. dialogue with potentiz
letTwill also make a subsiantial con- benefits to both sides

| Frencheriticisms of UK.

energy role - |
lhas taken.-the unbsval step of dised exports and -the - subse-

isms of . Britain’s® role im the London summit, h rved
the 1980s, and that serious - . hte: o suspicios w0

 cointry. .

| Seeretary -of State, left Madrid mmxiist Party,

=

i B _-...'.‘_.-" . - '__ )
role in EEC rejected
'I‘T-Il'-"f_'-'B'RI"I‘ISH_-aml;assadur to ponding to purely British-pres-
Paris, Sir Nicholas, Henderson, sures in trying 4o shut off subsi-

‘writing ‘a-long letter to the lead- quent squabblé over Community
ing French daily newspaper, Le representation in the person of
Monde, to-reject-French critic- Mr. Jepkins at -last week's

Common Market. ;. heighten French suspicions.
. Although -he “takes as his Sir Nicholas irgues that .the
specific fext a--ledder in Le peed to control inflation 'led
Meonde after the Luxembourg Britain to press for:a law in-
Farm Ministers’ council at the erease jn farm prices:and notes
end of April claiming that the that since 1973 U.K. food prices
UK wanted to trassform the had ‘risen- by 120 per cent,
Commurity into a  US.domin- against 57 per cent in-France,
ated  freetrade area, Sir-and that publc opinion- tended
Nicholas makes it clear he is to blame’ this cn EEC member-
referring alse to the general and ship. -~ = -
mcreamgﬁghdsm _of Britains sybsidy for U.K . butter
Cemmon ket policies in this mﬁuﬁpﬂon. _vI:ie ?:laimg..i costs
_ y only ihe equivalent of 0.37 per
".'The instance he chooses Is slg- cent. 'of the EEC budget -apnd
nifieant sinee a remewal of 1.46 per cent. of the budget for
French suspicioms that Britmin milk products.
represents .U.S. interests inside Admitting that “the British
the EEC began to surface at the Government does not like the
start of the British presidency of Common, “Agricuitral -Policy' in
the Commission. - | . its present form,” he insists that
The debacle over export of “our aim is to work out arrange-
Riﬂtg tio' t(?:-Sov:gt Umoz_na in megts 16 f:hﬂmai-t!i changs, not
e Commissien president to.-destroy the ciples of
Roy Jenkins was accused of res- CAP.” - . . -p. -p.- the

Vance sees King and Suarez -

&Y ROGER MATTHEWS C - MADRID, May 12.
MR. CYRUS VANCE, the U.S. yeargld pmsldentmof the Com-
C will --return - to
this afternoon after a visit of Spgin before the official start of
less than 24 hours during which the™ election campaign on. May
he met Juan Carlos and 24. La Pasioparia, as she is
his Prime ¥ ter, Sr. Adolfo- popularly known, was given her
Suarez, to diseuss the results of passport to-day in Moscow where
the: NATO talks in London she has.lived ip exile for most
earlier .in the week. - of - the time since the-civil war.

Mr. Vance also attended the For the June 15 .eléctiops she
first meeting of the U.S-Spanish- heads the Communist Party’s list
consultative = cominitiee which of eandidateg for the province of
was egizhlished when the new Asturias: - . - -
agreenmient allowing the U.S. to . Meanwhile, . at the Besque
maintaip military bases in Spain town of San Sehastizp, thers
was signed last year. -were serions elashes between riot
v;gt!,m?ﬂa essenﬁal]y a low key police ‘and demonstrators to-day

ve .
gpportunity to praise publicly Government to. grant .a full
the grogress that Spain has made- pelitical- amuesty. Barritades of
towards democracy, and fo buses, carsand building materials
2equaint himself at first hand were built in several areas to
about the bilateral difficulties which the riot )gonlljlcé retatiated
that are suré to arise in the with ~ rubber ets, .smoke
futare. “bomthg snd . tear -gas. Several

Meanwhile, It seems certain people were
that Dolores Tharruri, the £I- 2 Tumber. mer;t’;ﬂ_m hlfn and

a0y Cawl o

BY PAUL LENDVAI
THE FUTURE of Eurgpean in:
Spain and Yugosiaviz are among
the main gnestions to be discns-

sed at a summit meeting of the
Trade Assoei-

General Assembly of Sharehoiders: 24th May 1577
1030 a.m, at Zwevegem, Belpiuin,

Please write to N.V.

o— T

The complete annual 'repur: I a\'v_ailable upen request,
Bekaery S.A., Secretariat General—

Public Refations, B-8550 ZWEVEGEM (Belgium).
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atlon (BEFTA)
here to-marrow.

Participants inelude the Prime
Minizters of Sweéden, Norway,
Portugal, Finlapd and Liechten-
stein  and - -the - Ministers in
charge of Fareign policy and
economic -affairs in Switzerland

B

Earope integration tops EFI‘A “agenda

which begins. EFTA wilt be eliminated
‘to trade will

Vanee the as demands agsin grew.for the | cryge

oo oo
Nine ur-
to polic
-IN-secur

* By David Buchan
' - BRUSSELS,
THERE 15.iittle the.
mission ¢an do to 1
arganised, criminal di
nuelear materialy, Mr
Haferksmp told journ
to-day. Mr, Haferkam

BEEG: Coﬂsslnna' T
for' mucleariseenrily :
Euratoin - Trezty - whes-
ment of-200 ifonnes ¢
uraniuni . oxlde disapy
1868 after leaying thi
port of Aatwery.:© .
Euratom bad i poti
and it was *
that:it could everiseyal -
he said. Physied -se -
nuclear niaterials sad
a matter for. membe:
ments with their sm:

and .criminal powess:;
" Mr. Hafeérkamp

the man now in .chadh

nuclear. policy - hadi::
Euroegrénpl’arliqne;g
‘the week, and itis '
Brussels Commission.
siders - that it has ©o'
answer for in the ai

: r.camatolighttwnweﬁ__l_"

But- Mr. Haferks

.| emphasise that Euwrz

last year tightered mi
trol ‘of transport of
materials and I5 1%
on written records .
cerned in nuclear.
ing middlemen and !
these deals. This was -
for Euratom -to mesh,
guards into what-is4
regarded as the
operzted.. by the "IslE
Atomie Energy ol
Despite inquiries at).
i German -
palice’ and “secret .
Compmission stll - dises
knowledge of the desth
the 200 tomnes, e

the effect.that some L2
originally feared — Of
ing concern in the US4
tr:flﬁnn abautAE_umﬂ%
sefeguards. A weel-H
dent Carter smnouncedly
US. would resume ﬂ R
highly .enriched ura@ts.
fuel Buropegn research iy

-

- "VIENNA, May 12.-

arid Ieeland. The host is Dr. meéting fo uchieve closer aco-
Bruno Kreisky, the Austrian nomic 'co-operatien, particularly
Cheneellor, who suggested hold- with regard fo the fight sgaingt
ing the summlt = * Inffetiopl. ' -

‘As of July 1, tariffs between - Dfana Smith adds from Lishon:
the Europesn Community and Prime Mivister Marls Spares told.

problems. gver non-tariff barriers ‘gummit yes that he would

remain. be -discussing- Portuzal’s econg-
- ‘The participants st the Vienna mijesituation and explaining why
meeting want 16 retning people hig.countcy bas opted te -apply
that Europe does not consist of ferr membershlp of the  EEC’
the EEC vsantrles alone and Portugal would not. leave EFTA
they are determined to use the until-abe joined the EEC; he said. -

' AUTHORS Wi

BY M.Y..PUE

but 'inm-'n;ian_gts'befnre_lavﬁg for the'py

N

peated what Mr. Guﬂlm B()“\ i; 1
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paymenta positions -
= pular . care to Cirrumstances . of
their. ~competitive inflation will never be- easy’ v
Jﬂﬁv}:n t:::b(l}: ﬁowever if . such adjustment b
-l I ere ton ) i

give’ growth in world L ¥ 10 b Gispyia: 18 more e
Jobzonas Witteveen, .
- Director of the
- ‘Monetary Fung,

Can say in thig
e .Iate adjustment in

about in a timely manger” -
Dr. Witteveen noted that last

¥ in Holland. Dr. Witte. ing of the Fapg 1
£ world trade was “important addigona, veeesibs

s followed the

asc in oil prices

factors that h:ve alreg-gdj-’%;

mrlg Jti.r;ancial equilibrivm, in
ast four years. T

brought with them At the sam!er time the Fund

; - helg. to secure i
_:_ etitiveness . for
ting.- Bt he conceded
yard movements of the

1 -impetus ” " 1o cost has now also agreeq on a new L.°€, 10 re-evaluate.the prineciple

 {nflafion. - sel of guidelines nnder which 3¢ °f, Jndexation” which "permits

s : . o o Drice increases that .priginate ‘in

T - . - . the external sector’ to be too

18 . rapidly tranglated into new
IICET forecasts - domestic coms.

NEW YURK, May 12 _

their prime rates on a £nrm'i:1a.
such as Citibank, will be obliged _,
10 increase prime rates within U

CTION that com- b

. ‘jhank prime rates in the
- - figoon. he fnereased from
* Jrpentte. 53 per ceni. jg

jg-through Wall Street.
it of Tecent inereases
. “wierm interest rates.
N arket analysts

to the formula.

are
*igp: an. imcrease in the
-_'.I‘i-‘l.lil"-rate:banks charge
- "fg.costerners for loans—
... -  Federal Reserve
poes-aet soove to tichten
- fiither. - They . point out
. 'var/the past two weeks

mercial  paper

inereasing the prime.rate to 63

ERICAN NEWS

A5 a result he said, 'an ane wilj
is that veillance™

Tat iei
continuing tri :s. policies of . member coun-

scrutinised before

menth's interim committee nieet- ‘I‘,"‘”-'ld not he the only factors to

fesson 10 be learned i3 that

lities in supervising the working ©
of the adjustment 'gprocessf' .-tha% :e accompanied by -micasures

price stability }f improvement in
ba!ang.'e_ of payments perform-
ance is to be achieved™ ‘A whole
range of policies should be cop-
sidered and it mij

prime rates . By S

ransfer of resources .into the
external sector

the next twa weeks if they stick gg::lli new IMF facflity to help
: ] T eloping
Citibank, the second -largest Dalions with persisteni balance

S. vommercial bank., bas a ©f Payments problems.:He szid
prime rate formulaz based. on a tbat the interim committee last
11 per vent addition to-a three- month had approved. the idea of
wesk average of the 90.day com- a0 inerease in- fund resources,
rate. . Some 30d. he was'hopeful that such
analysts suggest that, asecording ©¥ira liguidity would ™ eoatri-
1o this formula, Citibank will Dute substantialiy to the stability
to-morrow have the option of ©f the world

e -

WASHINGTON, May 12. -

be able to exercise - “sur-
over the exchange
In his speech Dr._

een left no doubt that fl:mtfg'
orrowers will find
xchange rate polivies are closely

But exchange rafe. -pol_lt_.'l:es
¢ laken into aecount ‘‘Another
Xchange rate depreciation must
esigned fo restore- domestic

ght- alsp be

In the end, m_eanwﬁﬂe. there

| and ‘monetary policies
which mus: maké room for the

- on a continuj
asis,” he said. - v.-.n._ta_ u.}ug

The Managing Dire_ctoi' * had
tlle new to say about the pro-

and - * developed

paymepts system.”.

eveenwams 011 needCOHSumer

adJIISt exchange rates

‘confidence
weakens -

* By:Our Own. Correspondent
o NEW YORK, May.12.
~AMERICAN. CONSUMERS are
;showing signs -of weakeéning -
. confidence . In. futtre business -
‘and ° economde .- conditiens,
« acegrding to i study released
to-day by the  Conference
"Board. - . T :
The Conference Board’s re-
port coineldes with a detafled
‘amalysis of business-eonfidenee |
by the -Wall' Sifeet Jourmal,.

.which ‘also suggests that the ‘the - delicate balance of nature

" growth of consumer.spending |
may siow ‘dowm 'im coming
months because of the debis
consumers have accuzaulated
to pay for earlier purchases.

- Consumer spending-is.seen
as a Key economic - indleator
becanse it accounts for approz-

- imatély twe-thirds of ol expen-
diture in the U.5,, and has been |-
respopsible for the recovery of
the U.S. rconomy over. the past
1w yeafs. - -

Ironically in view of these
farecasts,.. the Chalrman of |
Ford Motor Company, Mr.
Henry Ford 1L lorecast-that
U.S. sales would he higher than

. previously; predicicd, Speaking
at the company's anrual mect—-T
ting Mx. Ford raised his com-
pany's Torecast' for the US.
car sales in 1977, Including
imports, from 10.9m, 1o 112m.
Toughly in line with' General.
Mdfors’ forécast of 11.25m. and
slizhtly higher ihan the Ilm.

forecast by the’ third icading |.of.

. US. motor. manufacturer,
-Chrysler. Car sales have been
the stropgest sector of cop-
samer . . . E
. The Confcérence Board said
that its consumer confidence
index deelimed to -85 in ‘April
compared with. 90 an February.

-ang-as.consumer of the Alaskan

THE NORTH AMERICA

[

NEXT.TO a good rough game.gns.' Otlawa will find it wvery

N GAS. DEBATE

BY WOLF LUETKENS, RECENTLY IN OTTAWA

American apnd Canadian gas

of hockey, what Canadizns seem difficitlt to ignore the Berger lransmission companies, which

to .énjoy most is a good rough

fight to- ‘decide whetber, where

apnd. when 10 build z pipeline.
The - fur will fly this surmamer

remember

invirenmental
considerations may no longer

Report—but it is as well 1o
that

now that a judicial inquiry under
Justice. : ‘Thomas Berger has
recommendéd that no pipelioe
shouid .ever be built between
the :-Alaskan border and the
Mackepzie Delta, on the gropnds .
that it-would irreparably upset

there: ' In =addition the Berger
Commission advised the Govern-
menf:to delay for 1) years any
pipeline in the Mackenzle Valley
in. order.to clear up .the many
difeulties involved. and in par-
ticular the claims to land owner-
ship of the Bskimo Indian and
Métl (half caste) people m the
area. [ © - :

1f ageepted thege recommenda-
tions .would Kkill an $Sba. pro- .
posal -ie pipe pas from the
Alaskan  north slope to - the
Mzrkenzie Delta, to pick ap there
the Capadian gae ‘that is avail:
ablé ip the delta and Beufort
Sea ‘and to move them south 1o
the ‘markets in the industrial
heartlands of North America.

But the Berger Commission was L

appoiirted -to report on the social

THE BAS HPELINE OPTIONS ~—
s NACKENTIE LINE .
mwas A LRK U S A
= FLHS0 B

and- -eeplogical implications of
that-proposal for onlv the north
—nof vn the economic need for
sach a- pipeliaze in the interésts
; ﬁu:adam as a wh&;le. Tl&?t
report. - w. come from e
Canadian Natiooal Energy Board
in the summer. Tt will then be up
1o. the Government to take into
account both reports and the
external considerations zince the
U.8. iz  involved both as owner

more

Shell,

have the overriding importance
in Canadian minds that ther had
before the recession. and that for
a wvariety of reasons Omlawa is
copsiderate  of
States wishes than in the past.
Protagonists In the batlle are,
oz one gide, Arctic Gas, a joint
venture of Imperial Oil (Exxon).
Gulf ang a group of

United

sponsors the Alaska Delta Mac-
kenzie Valley Line; and on_the
other, Alberta (iys 'Trunk Line
with Wesl Coast Gas Transmis-
sion, which is prepesing a Toute
along the Alcan Mighway.

There is a third alternative—
the proposal of El Paso, a Texun
gas company, to liguefy north
slope sas in Alaska and ship it
-south. This would not iavolve
‘the Canadians at all, but {rom
% the United Siates point of view
has the disadvantage of cxtra
expense and of takinz the gas to
the West Coast where it is not
so badly wanted. This plan would
probably botlle up Deita and
Beaufort Sea ypus unjess a good
deal morg is .foynd. For these
reasons lhe Ei! Paso scheme is
least likely to po through.

The Alecan fine, from a
Canadian point of view, wouid
be purely a trunsit line crossing
Alaska from Prudhoe Bay and
running to the west of While-
horse in the Yukon and on intg
Alberta. It could laler be vom-
plemented with another smaller
pipe 1o carry  Canadian nas
from the Deliu. and Beaufort
Sea tu the existing distribution
system in Alhcria and the other
provinces. Enpviropmental con-
siderations apary, the argument
is very much une of timing. The
Canadian uas fields at present
in production mainly 1n Alberta
and British Columbia will
probably be umable 10 mocl
home &and export demland
bexond 1985, But for the
" moment there is a slight surplus
of mas in Weslern Canada.

The Mavkenzie lime, all going
well, csuld be on :utream hy
1982. Hence it is arpied that all

Bfattlés and pii)e _Qd'reams

it will da 1= put Canada under
pressure to sell gas 10 the U.S.

Proposals lor the soralled
Maple Leaf Line 10 complement

Alcan have the advantage «f
leaving the timing -t be
deeided by purely Canadian

interests and can be fitted to the
Berger proposal of a 10-year
moratorium.

The financing of the iwo pro-
posals is still not figal though
the Mackenze hine 158 much more
advanced 1t will probably re-
guire Government wurranties
cake of cost overruns which
brings un additional clemeni of
upcertainty mto the matter. The
plan provides for $1.9bn. cguily
ineluding a small issue of con-
veriible Caonadian private place-
ments ard  public offers nf
$900m., U.S. private placements
vl §25bn. and Eurobund offers
uf S200m, Term ioans and sup-
plier credits would bring the
lotal to E7.5bn.

For the more distant {ulure
there is & propasal (o bring zas
Irom ihe islands in the Eustern
Aretie. It is believed that wilh
80 per cent. probamlity, 24 rii-
lion cubic leet of gas exist in
that atea, compared with a total
Canadian production of 2.6 Lril-
lion cubie fcet in 1976.

Experiments in huilding lecder
lines @ a possible collecuns
point on Melville Isiand are 1o
begin this autumn but the ga<
enuld not eome (o markel before
the late 1880s, a1l the ecarliest.
There are rival proposals Inr
linuelving it and shipping it n
a1 revaporisatign plant on the
.Cunadian Atlaniic coast. nr for z
pipeline west of Hudsens Ba.
Clearly there 1y seope for @ 2reat
deal of hard arguing and fizht-
inu.

JeiFideral -Reserve tight-
¥ oretit stanee, by appar-
_E@‘-.its intervention

Per ceat., but pext week the
formula will .demand. an
Increase. )

Even if Citibank .does dot
move, some analysts- anticipate
that banks which do not use a
formula to adjust prime’ rates
may begin an upward movenent.
. In the background is continu-
ing uncertaioty about whéther
or not the Federal Reserve is
again in the process of firming
vredit policy. Over the past two
days some analysts have claimed
to detect evidence that the Fed
may be-easing the federal funds
rate. the Key rate on interbank
reserves, higher- again. Sach a
movement would be.designed to
slow the growth of the money
supply which, measured in ferms
nf cash and rcurrent "accounts.
arew 2t a 2 per cenl andmal:
rate in April e T

fedeyal funds inarket
;51 :per’ vent.. short-
wntes have alsa

move.in the Fed's
point ‘was a fairly
g -percentage point.
T ncreakes have sub-
Been recorded in free
oit term. interest rates,
thifs morning the New
o market interest rate
) ey S0 day high
-¥egmmercial (paper was

" ar-gegt: ;Twe weeks azo
jenigerwidkly-rate in lhix
= ek hE-maney. markel was
Rt ]
Toout  that if

dysts “polint
ae -perghts, and it s
- e 1 w whivh hase

11 gBMb 9w CORRESPONDENT :
i PTANT House of

oy Commitice Tasl
Tulbd: o g0 alonz with
Cirer’s rarent request

- defmitely Turther
gedtof thie . Clinch Tiver

WASHINGTOY, May 12. -}

Flowers. who igd the ficht not
e rut the appropriation for the
plant, said that the extra money
would enable Clinek River to
rentinue bul would not be en-
ouzh 1o pay for commercial de-

‘Mesder - pupleur  plant, velopment, -
.. bz i feeted dry plutomium, However, supporters of the
) P Do Adminisigauon - position  said

rebident-said last wunth
bl Jecided to put wolf
;- fultseale  develop-
thiy plant because i
9. asspuialed  with
Thacern about this
ity heeni. the . corner-
s aoeledr anti-protifer
=Farlier 1his your
fom:had mdicated
¢.approve the Chinch
1 hut slow down s

that by vating ‘the extra moncy
the comnmuiee was lavitly back-].
inz the whule project. whivh
was desizned 1o come 10lo Tull
gperation in the late 1980%s. It is}
designed to burn ro-processed
pluionium as a fucl and breed|
additional  plutonium which

Rep. Flowers said that the
committee might vet chanee ls
mind after hearing lestimony
from . Administration officials
wha are 1o argue the vase for}
cutiinz  back the Clinch River
nrojecl. Without the maoney
voied vesterday the proJect
wollld be reudeed 1 an experl
mental basis.

. the House of Rep-
W< Scictice and Tech
.. ttee  votoed fur
- &tare than the Adminis-
W asked for the power
Republican . \Walter

- Laight

o aﬁt—aﬁ_t-Bolivia grant

' ﬁfﬂSH Napivnat Union satd “I;'.neﬁn:rrlla ci':le
Forkers {NU nprisen :
: !#r;:“ L.%h‘l) h;:pe_s: to 1 .’\I;r. Toon, who was :-icuomr-
0 the Brilish Uovern- pamicd by Mr, Ted NicKay D
__I'Mgh the Trades Unwth ygr(h Wales and Mr. Jac Mchlel
ATUC), 1o halt 2 £19m. ,f the Midlands. snd he _pa]'é}
pani 10 Bulivid, pad joined a progession mside
Wii- --liborites  Are Santiume cathedral n Chile on
. May Dy, with leaders of hanned;
przanisations.  There ’patlin bl;tl‘lg
= 3 ~ v
a moving n.spunsemhmml. e

rsk  of

h ‘-a.-rs !ha'l the arant
S0l he: piven unti! the

3.000 peuple in the ©

vian exites arc able 10 3.0 e
$rtif iérted trade union said,  The ihnes .f:.;'.i‘ll: nen
“dre gowed tn gpcrale yesierday mel 4 o top

AMimster of Overseas
ment. 1o l't‘Porl._l.hl‘ll'
and press for action. ~

flugh OShanghnessy a.:i:l:;
Thr pranl Wias anm‘unuldmh-ing
facl hy Presencia. the 15_ i
Bolivian daily. on Alareh '|:| ut,
in answer !0 a quesl:ur}_lu_a"
House of Comuons. Mis .

it had
snrd that a Anal dfﬁ;l::!nject.

ecn taken ovn k
Ilntmw:?s 1 have involved 1h:_mprtt:;
vision of nming emuplm"_njm
Comthel, be stale I'"l"-‘Pa}:
oroanisation. lm.;u-ufl o opay
m:.: the cost of this e-unpllll_I .
Rritawn, Comibul wis | Con o
myested 1l 10 ihe mf.“services
housiDy and ather socld
for Bolivian mincrs.

tragps-are withdrawn findings

W nn asines, .
Cdecigion “tn put presturc
Yernmient and the TUC
‘by the NG N's natiunat
Rt vommitter  yesterday.
‘Fearing u. repuzt from three

" greaembers who reiutned
gﬂ:ﬁmn isdoy unoffivial

Bolivia and Chile. My
-3 -South Derbyshire

E

td. thay the wvisilors
ROR  “mygwg. - viplution  of
E_E’f'ﬂﬂs'f--' and restriclions
% Jreadsin..of .trade uniun
Caull of . mipers, building
3 ind odbers. The visilors
! Ao name e Dames
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- Big ﬁew gas supplies come ashore from the Norfh Sea this

Autumn. When full

by nearly 40%.

Of course th

y operational they will increase gas availability

éhb_ig"_fuel using ind ustries will be takin_g a lot of

-it. But-the smaller industrial and commercial companies can also

enjoy the competitive advantages of gas.

Don’t think

you’re too small to benefit. The 6p150rtunity gas

offers to increase productivity and plant efficiency could make a

- tremendous difference to your business. ’
- ltwillalso give a big boost to our balance of payments, and
“increase the efficient use of our national energy resources. That’s

goad news for Britain, and for British companies for years to come.

. The time to act is now,.not when the gas

starts to comeé ashore.

- Start by sending off the coupon. The Technical Sales Staff of
your British Gas Region will get in touch with you to determine
your:accessibility toa.gas supply, help you '

. The British Gas Technical Consultancy
Service helps you get the maximuntvalue
_ from every therm of gas used;. ~ ;
. by advising on'the most
= | efficientapplication by
: industry and commerce. -

Ith

€

plan your future needs, and tell you about
our Technical Consultancy Service. Get your |
name down now. Autumn is just around the |
corner in the competitive world of today.

i GasEra

M how,

Grouser Pichael Fitzwelbham-3nyths

es and sizes of firms

_ are joining the New Gas Era.

| To: British Gas, 326 High Holborn, London WCIV 7PT. §
Please ask the Technical Sales Staff of my Gas Region to get |

i

Name )
| Company_
.- } Bosition in company _.

W,  | Address _-

touch about the New Gas Era.
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OPEC ief expects Qil- .
price compromise in July |

BY MICHAEL BLANDEN

THE STOCKHOLM meeting of emphasised that this.in 5o way in principle, he 3aid, and would

the Organisation of Petroleum implied any threat of an OPEC represent 2 &

Exporting Countries (OFEC) in

!
¥

collapse. The organisation would
remain strong, -but. it would be

early July will produee 2 * sur- preferable to have a gingle price.

prise,” it was stated today by
Sheikh Ahdul Aziz Bin Khalifa al
Thani. the chatrman of OPEC.
Interviewed in Qatar, he said he
thought that a compromise would
be reacked on oil-pricing policy.
Contaets had already heen made
among member countries, which
had put forward their sugges-
tions for an agreement.

Sheikh Ahbdul Aziz stated that
there was nothing wrong with
the present two-lier price system,

increase 1o only 3 per cent He

The chairman epuld not anti-

tipate the detailed outcome of
the Stockhollm meeting, but he
sald that any deecision need not
be for a six-month period. Com-
menting on the poesibility of new
members joining O he said

that, provided certain conditions
© were fulfilled, any country could

be admitted with the asreement
of Ministers.

Shelkh Abdul .Aziz, .who 15 operation designed to fipance
under which some OPEC coun- Qatar’s Minister.qf Finance and industry = and “demonstralé. the
tries have incrcased prices by Petroleum, also said that 2 com- comniry’s abjlity to tap . these
10 per c¢ent. while others, led by mon cwrrency for the Gulf States markets. . He did . not. expeet
Saudi Arahia, have canfined the .wauld he introduced by March Qatar to undertake farther bor-

next year. This had been agreed

DOHA, QATAR, May 12 -

towards the
eventual establishment
Comumon Market .
The common cutrency is
expected to iocorporate five
currencies, the Kuwait dipar, the
Bahrein dinar, the Qatar rival,
the Emirate dirbam, and the
Omznt rlyal. It is Hkely to be
in the form of z riyal or.a
dirham, . .o
- Commenting 1]
recently announced decision to
.52¢k a 1oan on the Eurc-currency
markets, the Minister stressed
that this was a oneéforail

rowingg of this kind.

BY OUR OWN CORRESPONDENT

IN A RENEWED bhid to reach a elections under & reconstituted discussions and 'ennsulﬂng his

peaceful settlement of the two-
month-old political crisis in
Pakistan, Prime Minister A,
Bhutic last nizht drove to Sehala
when the opposition's ten senior
leaders are detained and had a
70-minute mecting with the oppo-
sition Pakistan National Alliance
President. Mufti Mabmud.

But the meeting scems not to
have affected the opposition’s
three  main demands — Mr,
Bhutte’s resignation. dissolution
of the National Assembly which
was elected in March, and fresh

election commission.

Thig even, Mr. Bhutto said it
would be wrong to conciude that
his meeting with Muofti Mahmud
had resutted in am “advance™
towards settlement. The opposi-
tion's demands were not dis-
cussed at the meeting, which was
confined 10 a review of the
present situation and its possible
CORSequUences.

Mr. Bhutto was e

other colleagues. Until the reply
arrived Mr. Bhutto could pot say

witether the opposition's attitude-

had hardened or softened.

The opposition’s acling presi-
dent, Pir Pagaro, who is the only
one of the top leaders of the
nine-party zlliance still out of
detention said that the opposi-
tion would stick to its three main
demands. No more meetings
between Mr. Bhotto and Mufti

of a

-+ -

xpecting a
reply from Mufti Mahmud, who Mzhmud had been arranged. he
bad promised to send it to-day added.
after- considering last mnight's

Z.aire forces

BY OUR OWN CORRESPONDENT

AMID indications that the Shzaba
canflict is likely to he pratracted,
Zaire announced to-day that it
had retaken the mancanese-
veedumpe tnwn of Rasaji from
Katansan  rebels whn  invaded
the provineer two manths ago.

Acenrding to official aceounts
of the fall as Kasaji, the ex-
Katantese gendarmes whg had
been holding it during the two-
week Govemment advance on
the area fled as French-built
AMirage warplanes bombarded it
yesterday.

Egyptian pilots and- techni-
clans  arrived in Zaire last
month to service and fiy super-
sopic Mirages, and the report of

sirongly against these ‘demands.
Two days ago. be convened a
meeting of his parliamentary
party and the majority was not
in fatvéur of conceding more than
KINSHASHA, May 12. Pt a8 Slready been offered by

y pravin :
their use against Kasajl was the to be followed by National

take Kasaji

M. Bhutte's People’s Party is |

incial elections; |

first indication they had gone
into action. The official reports
did pot mention any hard fight-
inz for the town, raising specu-
lation that, as with other eam-
pairns in the Shaha crisis. its
capture had been largely blood-

Assembly elections of the opposi-

tion won an aggregate majority |

in the four provincial assemblies.

Country-wide agitations, which
began in March following the
opppsition's charge of massive
rizging i the general election,

less. . have already claimed 260- lives

Its capture is ponetheless an and led” to more than 40,000
impartant psychological victaty opposition workers going to Jail.
for the Government, and, The cpposition has now called
straddiing a crossroads and for observence of g “ black day ™
situated on the Benguela rail- to-morrow. with a, programme fo
way lime it wliil also ' have bring all work in the country to
strategic importanee as a supply a- balf, unless Mr. Bhutto

base as the advance moves on to anmounced acceptance of all the

its next objective—Dilolo on the three demaands by to-might, which

Zaire-Angola border.

seems out of the questicn.

Allon denies U.S. pressure

BY ANTHONY McDERMOTT

ISRAEL HAS NOT come under yesterday at the end of a2 two- Mipister; and Dr. David 0wen,

any pressure from the US. aver

moves towards a seiflement in  During bis visit, he had talks Mr. Allon pald tribute to the

the Middle East, Mr. Yigal Allon,
1sraecl's Foreign Minister. told a
news conference in  London

day visit to Britain.

with Mr. Cyrus Vance, the
American Secretary of State;
Mr. Callaghar, the Prime

Palestinian warning

BY THSAN HIAZ}Y

THE MILITANT zuerilia group,
ithe Popular Front {or the Libera-
tion of Palestine (PFLP) has
warned that it will deal firmly
"with anyone who will commit
the erime of recogmising Israel.”
A PFLP =pokesman said that this
wnuld he a crime against the
enlire Palestinian peaple.

Tha warning eame in the wnke
of reparls and stutements that
a2 mulnal and paraliel recogni-
tinn by the Palestine Liheration
Oraanisatinn (PLOY and lsrael
was heing conzidered a% one way
nf hreaking the deadlock over
brincinz the Palestinlang into
neonnations for o Middle East
sellement.

A staiement issued earlier In
the week hy  Mr.  Farouk
Kaddoumi. the head of the PLOs

BEIRUT, May 12.

political departmeni. described
reports of the PLO's supposed
fntention to recognise the rights
of the Jewish State to exist as
“ premature.”

Crown Prince Fahd of Saudi
Arabia, who Is due to visit Wash-
ington on May 24. was reported
to have told visiting U.S. repor-
ters that the PLO would recog-
nise Israel eveantually if the
Palestinians are allowed to set
up their own independent State
on the ‘West Bank of the Jordan
and the Gaza Strip.

The reported statement coin-
cided with speculations ig Arah
Press quarters that Syrian Presi-
dent Assad discussed 2 Pales-
tinian State with President
Carter at their meeting in
Geneva this week.

the Forelgn Secretary.

position of the US, because it
has good relations with both the
Ariab and Tsraeli sides and he
acknowledged its “special role
in preparing the ground.for a
successful Geneva peace confer-
ence.” :
Israel, Mr, Allon said, had not
come uonder U.S, pressure to
recognise the Palestiné Libera-
tion Organisation (PLOY. On the
U.S. role, he said: “If the US.
comes up with any new blue-
print or overall propesals, it will
be contrary to assuramceg given
to us a few months ago and re-
iterated by Secretary Vance ves-
terday. The U.S. will confine
itself to offering is good offices
to both parties and making pro-
posals privately to the two paf-
ties.” Israel had also been given
assurances that sophisticated
arms supplies wonld continne.
On the future role of the-Pales-
tinians, Mr. Allon was categori-
cal: “The PLO—no. Palestinians
—yes.. A separate (Palestinian)
state—nov. A Jordanian-Pales-
tinian federation comprising one

I AEG profits recover ... 32/33

Japan to

liberalise
exchange
“controls -

By Chirles Smith .

- dué -{o' announte. to-niorrow a
Serles of heasules to Bheriise
Japan's forelgn exchange cen-
trols, measires which are
rezarded ag of Japan's
effott to “shéulder 1ts respoasi-
hilitles” a5 a surplas nation.
These. responsibllities  were
anderlined at the London
- The measures wil -imclude
the abolitten eof  the $1,000
ceiling on the amopnt of
money travellors may take out
of the comntry and similar
eelilngs om various types of
remittance from Japan. The
51000 - ceiling wilk ~jx theor¥,
be replaced by a $3.000 ceiling.
Bug the regulaiions contreliing
remittances absve tbe $3.000
level wili he timpler and casier
lo . comply - with than inose

ng. .,

Travellers wishing to "take
more than $3,000 out of Jzpar
will be requived to obiain an
easily available eertificate
from loreign. exthange banks,
whereas .hefore approval for
large remittantes had to he
obiained from the Bank of
Japan. ' :
~ -@ther’ measures In- the
Hberalisation package Inciude
a simplificationr of procednres
for approving ship chartering
confracis’ and othe¥ types of
buslness - which- generate
“invisible outftows frem Japan.
. Regidyal jmport_licenring pro-_|
cedares eoperaied by the
Ministry of Internstional Trade
and Fndastry will - also be

Kras¢r may
legislate-to -
end air strike
By Kenneth Randall
CANBERRA, May 12.
_THE AUSTRALIAN _ Parlia-
ment will be recelled an Mon- -
-day -anless the trafic
contrellers emploved by the
Department of end
their nation-wide' strike on
Friday. .

_The Prime Miister, BIr.
Malcolm Fraser, anyoanced
after a six-honr Cab'meét meet-
ing in Adelaide to-day-that if
.- the strike, now in its sigth day;

g “sitgn'g eyl
- the emergency ; -

liament would be asked to pass
“special legisiation,”- already

The . strike became farther
- confused to-day. The Govern-
ment accepted the offer of the
controllers to allow. four .In-
ward and four outward flights
by Qanias, the nat'onal carrler,
to handle high prierity cases
.among siranded . passengers,

Mr. Frager's threat has made
the situation as uncertain as
-ever. Some oificials of the con-
trollers’ wmion predicted that
It would harden atfitudes al-
ready demonstrated last week-
end by the men’s decision te
strike Indefinftely, against the ™
recommendation of their
nalt"ihonnl execnl.i;'e. L

e nature of the propesed .|
jegisiation is a mystery in
Canberra, There have been sng-
gestions from the Transpert
Minister, Mr. Peter Nixon,
that it could involve declar-
ing air traffic eontro! jobs
essential for natloral secyrity .-

their occupants illegal
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Alain Cass describes Israel’s pressure-point on south Lebanon

Gaining from a gap in the fence

THE nfAnene starts forming at
abaut 830 in the morning as the
sun disalves the wnusts  which
hanz mver the moanlains of
sauth Lehanan.

There are ahont three dazen
people waiting, They include 14
wnmien mut fnr a day's shopping,
a local fontball team, some work-
men, several children, twn teen-
aners  with  serious  shrapnel
wounds and 2 few men in khaki
nnifarms whe have left thelr
nirs on the other side.

The place s the horder cros-
sint on the Israeli Lehanese
border near Memila and the
poonte are Christians who, for
ane  reasop  or  anather.  the
Israchs are allnwincg 1o commute
ta I[srael on a daily basis.

The crossing is called the
“mond fence."” Just inside the
smail, Yphity defonded border
post there 15 a2 mobile surrery
marned by an Israeli doctor who
i5 oa call 2% hours a day and an
offieinl  who exudes benign
paternalism and who decides
whn may gnd who may not go
throuzh.

Intzlligence .

This. alonz with two other
onenins in the hravily potrolied
fenee whieh runs the leosth of
the harder. is where Israel is
plueted ino the contiovine war
in Sonthern Lehanon, The night
1 was there remilar artillery fire
echned aetose the valleys which
senarate these sparsely wooded
mountains. It is alse a pressure
noint which the Teraelis can use
fo influence evenis in the area
and it 1s an astute ouhlie rela-

finns  exerrise which  mav
erentnallv vield =nme nolitical
ariimiaTe,

To take the 1ast point fHrst

THE MINISTRY of Finapce is 4 who bave already imposed 5 per

BY ROY ROGERS —

EUROPEAN " shipbuilders can
expect littlé additional asgistanee
from their Japaness-counterparts

cent. price rises following QECD
1alks on The world -shipbullding
overcapacity trends.

Leaders of the Japan Ship
Exporters Association sald at 2
Press conference here yesterday
that they did not believe there
was much difference between
European snd Japanese prices as
a resuit of thé 5-per cent. price
rlse and a recent 7 to 8 per cent.
effective revalnztion of the yen.
" Mr. Magashi Isano, president
of the essoeiation, uaderlined
thelr inténtion mnet to seek to
extend their present share of the
world shipbuilding market which
i3_about 50 per-tent. = _

. The

Financial Times

Friday May 13 137;

TRADE !

He also released figures for Japanése .understood the. reasin-
new. orders which euggest that jug behind the various shipbulld-
they will in fact' f2ll short of ing subsidies being made by
the 50 per cent -target and European Governmemts  but
claimed that. association Fem. yrged that they ought to bé
bers would see & 33 per cént’temporary messures and mot be
reduction in-thelr manpower in allowed to interfere with free
the period from March, 1975, w -competition in the lougerterm.
March, 1978. = -°  Ther were also tl;;t;s;:ur of

There has been some evidence. more frequent ¢on tween
of the Japanese Covernment Japapese and European “::ﬁ-
refusing export Micences to.yards Duilders. And they, expres "y
winplng orders from European the ~wish that representati FaT nt; .
shipawners and this bas helpeq fTom. South ?\ma-.: X naﬁogs
reduce the number of new Eurp. 2eveloping ship! ﬂ; l} arons
pean orders going to Japan- tg .Be h“ﬁﬂb 'tﬂi‘na 't:lks ¢
only two so far this year. -This OECD shinbu: a gu's Hes, g
is gut of a total of contracts fm—..v_iDesmée tﬂrihe ang A evgpressen
92 ships totalling 1.5m grm :'.'I'kepanew" seaand Eurafiéan prices
tans and worth about-3lbm. - 50 n)nsed considarably; -British

.
S e —a.

WORLD imports expanded
vigorously In 1976 compared to
the .precious year, but the US.
share dropped In -more countries
than it rose, a special Commerce
Departmerit “report on foreign
trade shows. . .. :
_The report said most of the
major trading nations incréased
their imports by more than
10- per- cent. --But- imports by
smalfer developed nations and
the. developing countries either
advanced much more slowly or
dectimed.- - - - -

It said the value of world trade
1ast ‘year. which it estimated at

— Sharp increase in world’s imports
Pakistan opposition stands. firm s 2 S35 TP IMereascti oL po

_ WASHINGTON, May 12.

many was the only place among -U.S. exports to those markels
the lfrree world's 10 largest {rad- rdse. by more than ten per-cent.,
ing nations where the U.S ghare _the report said. ]
of imports rose sharply, <~ '-A majority of the smaller
Because of bigger purchases'of developed countries = reported
US. defence material, electrical dectines in the U.S. share posi-
equnipment and plastic produects, tion duriag 1976, with Switrer-
U.S. imports into Germany rose land, Gréece, Portugal, Denmark
21 per cent. over the previous and Norway each registering a
year. - : ". . ghare drop of at least 10 per
The report said the-U.S. share cent. .
of import markets in the United - Among developing countries
Kingdom, Sweden and Canada praviding trade datz for 1976,
remained stable, Bt despits in- the number of TU.S. share
creases “in bilateral trade, the inereases and declines were about
T.S. share of imports dropped in eqizal, the report said. In Kores,
Japan, Italy and the Nether Singapore. Turkey, Morocco and

No more concessions on.
hipbuilding, Japan: warns

0SLO, May 1%°. |

-, canfr Om :

_Mr. lIsamo said - that'. tie -shipbuilders remain-tinconvideed. §.

-]recorded in the world: trade of and aircraft

andls

81,600bn., primarily. reflected as those natlons expanded: their
‘fsing resl income. “ Most of the import deinand from other
roughly 12 per cent advance sources by more than 10 per-ceat.
was accounted for by a greater Substantial - declines -~ “were
volume of trade, since gverage recorded in Japanese Imports of
prices rose by only about 1 per U.S. steel and iron scrap, - cozl
cent.,” the report said. and aiferaft. The 'Netheilands
Large price increases were purchased less U.S. wheat,"corn
coffee, cocoa, rubber and cotton. _ Losses were rtecorded in the

Taiwan. the U.S. share positiop
dropped by at least 15 Ser cent.
All members of the i
tion of Petroteum Experting
Countries providing trade figures
ghowed increased demand for
U.S. goods. But the U.S. import
market share in Iran dropped 21
per cent. as import growth there
slowed. Indnnesia was the onlv
QPEC natior in whith the U.S.

and making strike. action.hy .t

‘| W. Germany

WEST GERMANY and Yugo-

" {development amd, in particular,

| for further Joint ventures.
within the

fell sharply, the report sal
The Federal Republie of Ger-

But sugar, wheat and corn E-rices U.S. market share of imports by

France, Beigiumm and Lukem- share expanded.
bourg, even though ﬂ_:e;-yﬂiue of UPH

Bahrein -
venture .

By Doina Thomas . . -

°  BANREIN; May 12.
A NEW specialist exhibition
‘and conference organising coin-
pany «for. the Middle East was
launched in Bahrein yesterday.
The ;Bareini-British compahy.
Arabign Exhibition Manageme!

and its programme of exhibitlpqs
wag intraduced by Bahrein’s

Industry, Mr. Yoneyf Shirawi.

Hiz Ministry will the
first two exhibitons tp be
marketed by AEM, op solar
technology, Soltéch 78. which is
seheduled for April next {;ar
and the Middle East Oil Show
which Is_planned for November
1879.

AEM is a -jeint company, &1
per ceht. held by the Bahreini
Government . porporate _and
pubtic  relations consultancy
Arab Consult, and 48 per cent.|
by ‘the specialist British Exhibi-
tign Management and

zomery Group. e -
Two turther exhibiticns, with
dssociated eonferences are
ptanned by the new CcOmpany
the Middle East Buildine, Hous-
ing and Puhlic Works Exhihition
and the Middle East Telecom-
muniecatiops Exhibition

Yugoslavia and |

in discussions-

BONN, May 1%

slavia continued two-day talks I
Hanover to-day- simed at trade

seeing what scope there may be

The two sides are meeling
framewark of the

|S.-Africa plans closer

Ministér of Development .and |

Consnl-a1*orders tould be met locally.
tancy company Andry Mont-b

scrutiny of import permits
. BY JOHN STEWART .. .. .. . CAPE TOWN, May12. .

PLANS -TO subjeet. - Sciith authorities- did not imtend to
Afrlean import permit applica- extend their proposed selection
tions to closer examinstipn ‘in plans 1o counsumer goods since
the expectation that a substan. this category. of .imports const-
tial percéntage of sucl Forelgn tuted little more than 10 per
orders could be divertsd- to.cent of total South Afritan im-
domestie gources of supply, were porks.”  Inthis regard a senior
disclosed “at .a- majer busiress;Governimest: official warned that
comgress in. .Cape Town -this soy attempts to gxert control
week @ .. _ ¢ over ctobsumer geods imports to

Delegates to the apnipal” con- Sooth :Africa would be rejected
ference of the .Affikaanse.Han- outright b¥-the country’s major
delsinstituut were told “that the trading parivers.. ]
Department of Commerce in- He cautioned -that foreizn
tended seiting up a eommiftee exporters were growine increas
comprising mamufacturers and- fhalv - -ushappy  with  South
businessmer who wounld .scruti- African - attempis to maintin
nise applications for permits to impnrt controls. despite the
import eavital goeds from abread countrve belance of nzvments
and ' advise . prospectivé  im- nroblems, He adied that further
vorters of ziternative local attempts hv South -Africa to
gources of sepply in cases where Hrhten cantrale which snpeared
it was felt that this was feasible. tqg. be in confliet with inter
At the same time, the Conmmittee natinnal agrsemefls cnid draw
would inform the South African <harn- _.retaliation frem  the
tmoort control authorities which country's main tradine partners
r . in the form of non-tariff harriers
It wes made clear that thé aeaipst arricultural exparts.

‘Soviet plant bid rejected

TRE Soviet Uplon has been ruled At the same time the Para-
out as a suppller of equipment guayan. Government fears that

electric scheme -being built by portunity of working on the site
Brazil and .Paragnay on the to infiltrate politlcal aectivists
Parané River. - L. -into Patrapuay.

It has been widely speculated Under.General Alfredo Stroes-
that the Soviets. with their ex--sner, a right wing anti-Com-
perience of large hydro-electric munist ruler, the activities of
turbines, would be supplying this the Communist party, and indeed
equipment to the scheme, and ARy parly of the left or the
they made little secret of their ¢eniré, have been banned
wish t?eddgosu.t The stghenégbls —
estima cost more than $6bn.- oy

and produce 12.600 MW of power Be'dford o!dm

through 18 turbines. A pew™ Vanxhall/Bedford die-

to the multi-billion Ttaipd hydro- the Soviets would take the op-|

The Soviet bid. according to a
senior spokesman for the Para-
guavan Government, has been
disrezarded on political and eeco-
nomie prounds.

tributor in the Middle East has
just won drders for 300-Bedford
triicks “worfit almost £4m.

The new distributor, Redee
Intertrade, will also offer ser-

the Israelis have done a good.
inh of bhefriending the Lebanese
Christian communities here. The
relationship is based on years of
quiet contaets based on mutual
self-interest between Israelis and
Luvbanese who live close to the
horder. No doubt in the days
when Pzlestinian guerillas roamed
free in so-called Fatahland and
launched raids Into Israel, the
Christian communities, who
deeply reseant the freedom which
the guerilias enjoved in Lebanon,
provided the lsraelis with much
of their intelligence. )

1t comes as no surprise to find
that well-ta-dp Christians have
been shoppine in Haifa or even
Tel Aviv for years. “We are”
—as one lad¥ in_a preity
patterned dress standing next to
a Christian soldier on erutehes in
the gqueue said, “the 1last
defcnce of the civilised world
in the area—us and the Israelis.”
One major factor  which
persitaded the Istaelis to help
the Lebanese Christians is what
they call “the Christian world's
cynical indifference {o the fate
of their brethren in Lebanon.”

in the Jast few months witk
thousands of Christians fleeing
south [rom Beirut the number
of commuters across the border
has inereased dramatically. The
Israclis issue tempaorary travel
documents and in many cases the
Lebanese bring their ears over,
cover their number plates with
specfal issue Israell ones and,
after bhelng thoroughly vetted,
drive inta Israel.

Several bundred workers com-
mute daily to work on the farms
in the area ar in the small
botels doing menial jobs which
the Israelis are reluetant to do.

During the heaviest ﬁghtinE

»

Christdian wounded were treated
on the Istaeli side. Some were,
and in grave emergencies stili
are, helicoptered out which sug-
Zests H0Me MoOTe permanent
communication between the two
sides though the Israelis refuse
ta admit this.

Lately the good fence has not
been gzetting the publicity the
Isvaelis feel it deserves so they
have been ferryipg tourists up.
Lebanese tourists on day trips
to the Holy Places pass foreisn
tourists on the way up to “the
war.”

For the Christians. whe in the
tecent flarenp suffered some
serious reverses at the hands of
the Palestintan and left wipg
forces, the advantages of the
fence 2re primarfly military.
They ara able to refuel their
tanks and armoured personnel
carriers. ther receive ammuni-
tion, arms, some training and
frequent artillery support

There are retiably reported to
hae several small Isrzali oocitions
on the Lebanese cide thnugh the
military guthorities .deny this, _

Alliance

The Israrlis hone that  their
altiance with the Christizng will
Jast. They see themselves as
two isiands ir 2 hostile sea. Bt
many Christians have mixed
feelines. Thees who maintain
that their oniy suarantee of sur-
vival i= in 2 ndrtitioned Lehanon
have ng dngbte about such an
alltance. But those whn realise
that eventualiv thay will have to
rome to terms with the fact that
thev are Arabs livine in an Arab

countrv gsee the Hnk as merely Samaritan, will end up as little

etingl .
They realise that If they go

T S

g

too far in thils -alliance - the
Svyrians and any other Arabs:who
may wish to support them against
a radical Palestinian movement
may feel inhibited, This thap-
pered recently when the Syrians.
who gave significant military and
political support ta the Chvxis-
tians during the Lebaness civil

war, temporarily switched alle-]-
Christian

giance to reverse the
offensive.

For the Israelis the short-term
advantages gre gbvious. By ex-
ploiting the rift in Lebanor th
have a direct leverage over the
Syrians. The Israelis have ‘be-
come the Christian's chief
quartermasters sg they can raise
or lower the tension in the south
and consequently in the Middle-
East more or less at will. .

The Christian wedge,- which
now t:lms ;rnmdth; Mediterragean
up to and ineluding Marjayoun,
alsnf ',irc;rig_es the Israel?snw{i’h a
useful buffer against a syrprise
Syrian altack.  Semior Israeli
officials .argue forcefully that
Syria’s presence in Lebapon and
the recent regrouping. of..iis
30,000-0dd force there into batls-
Hon and brigade. strength - umits
poses a threat. :

In the long run, however. th
Israclis face the same dilemma
as'the Christians. In the confext

settlement too close an alliance
with a separatist Chrigtian move-
ment may prove embarragsing
and possibly obstructive. It the
Israelis eventually make .the
major psychological: leap-»Te-
quired for them to find a perma-
nent and secure piace in the area,
thén ihe good fence, ltke “good|

raore than aa

PRrable appropriats

" - }industrlal’

hy Foreipn Trade Minister Mr.
Emil Ludviger and the German
hy Mr. Detle¥ Rohwedder, State
Seeretary ar
Ministry.

EEC- ANTH-DUMPING

P;e_pari'_ng to takérﬁup?__ the reins:

three

mixed commissionp o2 economic,
and technieal ‘eo-
operation set up in 1989. .

The Yugoslav side iIs headed

the .

the spokesman,

The Paraguayans, according to vice . facilities for Bedford

Soviets have tendered an un-

feel that the vehicles being operated on the

long-distance routes

realistically low price for the thro
supply of the turbines and that soend
they would seek ta recoup agy and parts facilities. The order | 1500 nautical

Economics}losses .through Currimao (Luzon,

. trunk
the Middle East It is
g-£13m. on sales, service

munications Philippines
The undersea link will oo

Back eXpo

Jack Jone

A kNA'Il%NWIDE
workers and employ
out British mdustry.'t?“ln
to create the foundatiyy ¢
long-lerm suecess a5 at
mation,” came to-dgy
Jack Jomes, leader gf
port and Genera]
Union.  “Success |y
markets could be
mativating facior in
levels of investmen;
p!_orment NeCessgry to gy,
pirial.regeneration™ He p
Yerseysidle  export pgnf
organifed by e .Brity
Seas Trade Boar. in L,
- Trade Unionists Be rass
play a major pm-!u':uﬁ-
drive tt:i: they ;:Era Eiwg
appa ity to fal
16 proees i
The UR. hedsid, had 1
of payments defeit -ana-‘h
vital that " we act to s,
problem. The real progly
went on, “is summed gy -
faliure to export sufficieny
to pay our way as 2 natjor
is why we must put regj,
and resourees into the j
ment of onr export pe
ance.” - . . .
Trade unlong we
hind the export drirﬂn;“:
to be involved. In my
stanuves. Mv. Jones sgig,
unionists -were taking the
tive and approzching p
ment aboul lncreasing exy

Danish trade

Denmark first-quarter
deficit came to Krs5.0ihn
pared with Krs500n,
first quarier last year, ace
to officlal trade sin

raniza.| NPOrts increased by b

cent. to Krs.20.0bn. and e
by 138 per cent to Krs.y
Exports af agricultural Iy
preducts showed a smajl ¢
from Ers247hn to Krs2
!argely as a result of a ¢
in the valme of bacnn e
and hutter.exports to the

Wool textiles
A large increase in

earnings of the Yorkshire
wool textile indusiry In th
quarter of 1977 was repor
Bradford. They totalled jus
£100m., which wag 39 pe
higher than for the same

tlast year. ‘Wool cloth cop

to be in demand, and &n in
of 28 per cenl ian
reflected the continued im
ment in export dellveries.

New VTR

Matsushita Electric Ind
said it will start ma
domestieally vext month
home-use video tape re
{(VTR) using a syslem dev
by Vicetor Company of Japa
system will be priced at Y
It said initia]l monthly p
tion will be 5.000 seis to
creased to about 30,000 by
énd. Exports will start fro
autumn.

Oil for India

The 1m. tonnes oOf erw
that Russia has agred to sup
India this year is b

from Iraq with which the §
have an sereement to buy
stantial quaptities of -oil.
ment will be ai Iraqi prices
hence at the u layer ¢
two-tier price—but the ¢
will be trapsported in Tt
tankers. The Russiing will 1a
exchange steel and pig iron

‘1ndia to an eguivalent valu

Gold Star service
Gold Star Lims 1
amnounced a wew shippiog
between West and South 3
and Australia and New.Zeal
The service will connect
Gold Star's exiling
between Australia, New Zea
and Hong Kong and Singam

£28m, order

Standard  Telephoaes .
Cables of London has -k
awarded a £2%m. mnmi‘1
high eapacity undersea -
commuuicatiop sysiem o
Far East . N
The cottract was awardel
STC's submarine systems:{
slon by the Telecommunies
Authority of Singapor? (1
coms) and Eastern 'l‘(#

miles

4 high prices for spares.

exaggeratedly included, 178 of Bedfords big

and Katong (Singapore). -

amd

THE CURRENT EEC anti-dump-
Ing investigation' into Japanese
pall bearing-imports is seen by Thouszndas of

Brussels officlals as a test case

date

mleantime protected: by = pro-

visional. duty, which. was set at way of epding these investiga.
10 per cent. for Ko¥o and Nachi tions—than has-3 single mgmber

NSK.

]

[ LR I

ever had to déal with, both in immedidtely Brussels announced
comp.

of their ability to take ¢ver the samples of only 50 for each com- investigators . because the
anti-dumping *brief™ from the piny have been selected by the Japanese i
T.K. Department of Trade at the

EEC fo:- investigation, and the domestic priees.
end of June, ’

total volume of Japanese ball
Under the Treaty ¢f Accession, Dearing imports Into
both the UK. and Ireland are imunity last year topped $100m. ¢
10 hand over this responsibility EREC jnvestigators say that the
to Brussels on July 1. As that field work they have completed
e e S e e e o
officla gve  been anvious to the bearlhgs at- end of mon llustrate baw the Com-
rea;lsslt:re the Eﬁslnhcwemment Apr.iil in .?Ell:;n-shmlr’ tilltlat. ;.)heir el
and business that their isterests guspieions have probably been goverpments on these inguiries,
will not be gveriooked, and will confirmed on -dumpind, though -gogeruments
fge adfquatel:" safeguarded - by more analysis has yet to be done, -
russela. )
- - However, the Commission hza the -
of an overall Middle-East pasce|nad to ask for extra time to deal 2vidly- . wanl. t0 reack some.
with the ball bearing ¢ase: a accommedation, It {5 indeed ome

month extension was of the main
obtained till early August The Commission that the EEC as a
commission points put that Euro- whole” has much more economic
pean manufacturers aré In the clout. 1o - Teach price inder-

and 20°per cent” for NTN and stite,

More important, the e¢age is promise to raise thei
the biggest that Brussels his prices by 10

B P I N - o

BY DAVID BUCHAN IN BRUSSELS .

-

. and

1 _ types
bearings are involved,

- volume. the Hor late last year.
of bzll Bur this hes dome Httle 1o
though clarify the picture for the EEC

also ° raised their

While the EEC apti-domping
ompared-to - the DoT’s 20°
investigators, Erussels officials
used the makeup of the fve-man
team that went to Japan last

Of the fve, two ﬁ& (f:om
mission officials, one Tom
But they are encoursged that th :
manpfacturers official -zmd--in accomntan
. Brusge}s ~ telies - on " national
governments "to- do most of the
speda work " on investigations,
and tharefore the DoT will not
be going right out of businecs in
this field after June 30. Bui in
any cagse*the' Commession g plan-
ning g boost its anti-dumping
staff and two-DoT officiais are to
join fa shortly. ° )

argumentis of the

takingp=—nrhich are the prefarred

The Japamese did in faet
r export

up a!l the  half-Jozen national n
per  cent

.

belog opened In the pear
the Commission Is ex2

Mission eshes in with- national f’“mplai““ on fertiligers.
this, g
drafting of the procedur® 4

- s dumping Investigations off
e DoT, oue German.n:hn:'m_l_ prodaats.” _

herald any- immediate PHEDS,
in this area. The problem °
that there was a grey ared 0
the Europeanr Coal apd 2
Treaty ‘that ailowed both %5
ber states and- the Commi®l
.Jurizdietion on dumping. Ui,
the new procedurs, ag et
.. . month, unless the Commi¥ey
Ireland -hopes to have wound takes action within & eorfalf g

dumping cages that it has open are free to do sp. - - - .* .
. Ea yeo- . "

at the moment by Jupe 30. 4
Brussels oRieials say
fear being swamped BY.

British dossiers landing _OB'E'
desks in a Few weeks' Hme—
the simple reason that, B
from tge mammoth Irz,all 2::”
! I eas¢, these seven other A
the Com- umt. of-five people is dimigutive EEC

they do!

EC dumping investigatlost.?

all small.

As rezards new invesu%ﬂ
minit

ittle is expected to t‘om"n
There has been 3

But this is pot intended !

umber of days, member
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The Telecommumcahons Busmess has achieved

a highly successful finarncial year—1976/1977.

- @ Aided by intensive marketing the volume of
- telephone calls has been substantially increased
over those of the previous year.. -
@ More than one million additional homes have

"' been connected to the system~an all-time record.

@ Lifective co-operation of management and

~ staif has produced hrgher output with smaller
. staffnumbers. . -
i+ Allthis has contnbuted substanttally to the proﬁt
h: t has been achieved. -
4% Innormal circumstances the whole of this profit
- wotild be ploughed back to. help with the costof the -
;élOOO rhjllion a year investment pro gramme needed to

: .expand ahd modernise the system.

‘However the level of this profit must be reduced

/10 conform 10 current Price Commission rules.

~Accordingly we are able to announce that we
propose to offer our customers a rebate of £7 per

| telephone exchange line—

--A once and for all credit of £7 will be given on
the first telephone bill that customers receive after
October 1st. It will apply to customers on the phone at
that date whe were also connected on May 4th, when.
the announcement was made. And the rebate will be

paid for each exchange line in service. For example, a

: 'householder with one line will receive a £7 credit. A

busmess customer with ten lines will get £70.
- And in addition Cheap Rate local calls will be

even cheaper—

. The time aﬂowed for 3p ona Cheap Rate local call
WllI mcrease from 8 minutes to 12 minutes on August Ist.
~ 'The Post Office Users N ational Council concurs

vmth these proposals. -
‘These benefits are in add1t10n to the stability in

our pnces—unohanged since October 1975—which we

'_ hOpe to marntam until at least 31 March 1978.

Post O 1ruceTellecor‘wmunucqulons
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remajn in- nﬁce should a replace-
ment director not be supporte
The Board hag nominated this

replacement, Douglag Chaoce,
genior partner of charfered sur-
veyors BellIngram, a ngme put
forward. appirently, by the Sum
Alliance, and an indication that
the institutions did not see the

BY QUENTIN GUIRDHAM

‘when Tants. r:nuld be rmsed—-a

d. maitter of timing inecreasingly

significant as, rent costrols were

exploited the imargin in selling
retzil where possible. The busk-

ness of . managing rented resi- properties  covtinued, inciuding wri
whaole estates to loead authnrltlu, The letter

from Peacl ed words
the Incoms mvem,?ft{s ﬂ ;::)enu wrongly and included, as aware 10 whom ﬂm

dential property, and the gain
io be made in buying a large
investmment blork and selling in-

perty coliapse, - and banking
operation. Stefling TIndustrial
Securities, where as chairman he
15 still in the pZocess of unravel-

Peachey
odds

: 1870s.
agalﬂSt -thSl;E Eric's stmportets talk of-
Dy . e affair a5 2 matter of barkin
Slr Enc winners or losers, Miller, 1.he§

noint out, saved Peachey from
the worst crisi in the post-war
property market. The opposition,

. Al noon to-day in the Porl-
man Hotel, London. shareholders
of Pnacht:]y P;ﬂpem"‘ Corparausoln
maeet to decide if they want Sir |

Eric Miller to continue as a E]udt:reggcar aﬂf
directar. He is the man to thank
for the growth of Peachey aver
:I:t leaslt1 Lhe pasft 15 yggrs. ha(%
een chairman from 1867 unti

March. and had brought the :,l;ef :.ﬂ' j”,gﬁ.‘,’;’d’eto l:rﬁv;nﬁ:
company (hrouch the Property y¢ jhe'q been a racehorse the
erisis of 197370 in relatively Aga Khan wau have m bid-
aged health. Peachey members ding for him.”

still pet dividends, covered by
earpings which are not inflated

Fylham - Football
wRjor shareholder
in y Peachey assgciate company,
have given no proof that they
re mcoey makers. The man

The obvious corporate parailel
to this boardroom row is the

.b"-t ;‘tﬂﬂi'tﬂlisino development 7oncho affair of 1973, Then there
-interest.’
Asking the sharchelders to wag the ‘saime talk of backing a

d winner in " Tiny "} Rowland. the

same accusations of treating a
public company as a private em-
pire. of massive personal ex-
penses. There were similar poli-
tteal undertones. Two thousand
shareholders went to
Hall, Westminster, and
swepl Rowland home three-to-
one.

But this tinte the majority of

vote ont Sir Eric, having faile
tn persuade him to resign. are
the three ather direetors, headed
by the new chairman Lord Mais.
He has 2 distinauished record of
public and private service, Is a

Richard C.ost'un hefore the war,
T:;;!Inpe nndh Calls afetrwards.
ending as airm joi !
managing dﬁ.e:',gr'annfl?.?nf“t'ﬂ': the Board has inade more serious
wut he had escaped from France allecations against  the un-
in 1840 2nd cone hack nn D-Day 9Fthodox entrepreneur. They
as u desiagner of the Milberrv NAve issued a writ against him
harhours, He has heen Lord for £130.000 “hleh he ma:ntams
Mayor of London, Fis director. W38 cxpended in the company's

"ships include the Royal Bank of interest; they, and the auditors,

are unsatisfied on 2 separale
They alsn included. toward i5sue about £144.832 of expenses

the end of his carcer—at 65 he and assets against which Sir
is 15 yrars alder than Sir Eric Eric bas so far pald £50,000; they

Sentland.

ling the e:ce.sqas of the early.

savs Mr. Ernest. Clay. hke. Miller-

‘whetker Sir Eric has the Lonrho 0%ed for & heavyweight City

chief’s will to survive in his

compaoy: He bas already stepped Content with Lord Maig's steward-

ing ship of the company. But iF Sir
down as chairman and managing Eric 15 voted Off the —aeancy
. h&s. under the Articles, to be

direetor. giving as his reason the
‘bad publicity affecting the com
pany, -his family’ and mmself
Sipee then the pubhc:t‘v has
become muech fiercer. - And,
crucially, Sir Eric faces much
hexvier pdds. .

Lonrhp was .shunned hy
institutional investors and the
decision [ay with -private siiare-,
holders. Peachev is ahont half
owned by the institutions. It
was. always bhard to see the
inveshment managers responsible
for these votes gupporting Sir
Eric and the main institutional
holder, the Sun Alliance and
London Insurance, from the start
said it would oppose him with
its 5.77 per cent. This is one
of the company's oldest backers,
half owper of the profitable
associate, Frankswood Property.

Following thé accusations
made by the Board of Peachey—
as the threc directors oppesing
Sir Eric can now call themselves
— granted the support they hive
from Barclays Merchant: Bank
and the questions Pricer Water-
house, as auditors, have asked,
the odds against Sir Eric gaio-
inz any support from - institu-
tional holders have lengthened.
If Sir Eric takes his fight to stay
on the Board to 2 vote taday, he
will almost certainly lase.

(One of the few gqualifications
in foreeasting his defeat lies in
the procedural complications of
today's events. Sir Eric is the Pe
&ireztor who this--year retires
by rotation and must seek re-
election. But, under the com-
pan¥'s Articles of Association,

figure to enter Peachey but wer=

filled immediately, so there are
1w key votes, not one.) -

That to-day's -eventz concern
a  properly company. and

orho’s an internatiogal trad-

ing compeny, {5 in one seose N0
coincidence. Many . property
cOMPany accounts are anything
bat informative, Just as trading
aroups may find if hard 10 show
where their profits dérive from
in aoy yemr. Peachey's latest
accounts are at least ag informa-
tve as the bulk of property
compames. butt, in. the ‘past they
have had a repataton for sparse-
ness of information and, a
reputation which confinues, for
bemg produced at @ -late date-
Nine to ten mlmt.hg gfter the
vear end has been's common
gap with Peachey back to the
early 1980s, when it nsed to vie

with Jaguar Cars as the slowest
figures.

producer of There are
over 400 subs:d.lanm, and 80 per
cent. of the group's assets and
66 per cent. of. the group’s
income relate {0 companies
andited . by . irms other than
Price Waterhouse.

The style of Peachey manage-
ment-pursued by Sir Eric Miller
has, in this respect, been con-
sistent with the companys
origins. Peachey wa§ a sleepy
building company revived after
the war by {wo regidential pre-

perty magnates, Christopher
Hatley and George Farrow.

In the post-war period they
saw the opportunity of buying
residential estates and blocks of

flats wholesale =and, as well as

—the Lyon Group. are of the 5a¥ there are more bills to come. even  if his reelection was
the gaing in income tg-be made

first heavy casualties of the pro- There iy also a clear doubt opposed, he would automatically

dividual flats or houses when it
is possible, is one .which has
both created and -lost large
fortunes over-the last 30 years.
Peachey has been gne of the
suceessful gperators.

Messrs. Farrow "and Hutley
were successini enough for £100
worth of shares bought in the
old Peachey and Co. in 1947 to
be worth £38,000 bs 1961. Algne
the way they :had. merged
Peachey, and given it the name
Peachey Property Corporation
after the wmerger. with Bell
Loadon and Provieial Proper
ties, 'a company in which they
held a- controiling interest and
which owned the Park West
block of “flats near Marble Arch
in London, siill 2 major residen-
tial holding of Peachey's which
also houses its head office. They
were ghle to walve dividends in
the .same way that Sir Eric
Willer was -later able to waive
inpome entitfement—he had.

until resigning the. chairman and .

managing director’s Ioles, 2
commission “agreement which
meant hLis salary rose to peak
of £39,000 in 1072, but £18.000
had beenr waived in the previous
two vears. Last year, with no
eommission entitlement on -the
lower Tevel of proiits, it was a
mosest £16.000.

Sir Eric. Miller was a young
estate agent working in-the cheap
end ‘of fhe residential market
He met George Farrow when he
tried to sell an estate to Peacher.
telking persuasivelv about it for
some time before Farrow let him
know that Peacheyr already
gwned it. Miller weat to work
for him-and following the death
of 'Christopher Hutley in 1961
aoo becatne the dominant foree
in the company, which soon
embarked o a course of diver-

. wmmEtmae n e aEmws m= o a e

sifying 1ts Interests into coms
mereial property; the. stated

ambition being to. have a half Keyser.
tighteded and then. relaxed— and half balance with residential letter

{a balance which exists to-day).
While sales of the residential

pean property venfure, the bank,
mhpha% received the deposit
Ullmann, ‘reported that 2’
the Peachey Boarﬂ had -
previously taken as evidence of
the deposit was not, in fact,

.'The Fmanc1a1 Times Fnday 'V[ay 13 197? IIR

explanation of the darge
-eXPEnsE 'Was - thiy
agreement:

and directors- on tuch o
wag common prael:!:e 1,“—‘:

compm:e& .

Wlweew

was Dadly iyped, be opwed money. He

tten by anyope at the bank. years he had m,-m
Iike “gorrobors- thet the: -

developments began to rise, ome of the reference initials, been paid and why, and

After-tax  p
£638.000 n 1967 to just over £2m.
in 1872, Gross asseis . dopbled

worked at

‘Keyser

rofits rose from those of someone who had never £130,000 deposit was Iy
the main office of into a personal acequny,
Ulimana from: which the this wes aa account “ iy

th .mid-mos level- of -letier appeared to come: - Al this a1) times 1 operated ig
from [ m : Of - point Lord Mais, aware already ledge of my co-direcyp, &

£25m. .

The bulk of Peachey’s enm-
mercial expanslon came in the.
early 19703, when it developed
Soutbwark Towers at London
Bridge Station (pre-let 1o Price

Waterhouse, an agreement which- 2

has caused some comment in the
accountancy world, conscious of
constrictions on dealings between

which PW Dbelieves
“ normal comniercial
tion,”
auditing Peachey since showg i’
“tndependence of mind™

The other major British de-
velopments were the XKuston
Station office scheme, since solf
on to the ICI Pengion Fund and
the Norwich ‘Unlon, -and the
Churchill Hotel.
leased to Loews. The Churchill
plus the Carnaby Street Estate;
bought at auctlon in 1978 for
£34m.. represent- probably the
two most valuable commernial
items in the Peachey portfolio.
Its efforts abroad, nota‘bly In
France, were less su

But despite provisions. there.
the results for 1976, when issued
in March this year, were still
good enough for Lord Mails) i
troduced at the time as the néw
chalrman, having joined the
Board a year prev.mus]y,
claim that there were “ne- .ﬂn—
ancial problems™ and that the
net asseis per share weré m ax-
cess of 100p.

That was the last gnod news
from Peachey. Soon after, check-
ing on a deposit of £130.000‘m|de
as part of a total investment of

wag g

£382.000 in shares In a

When the

—— e ——
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Gorsuch Street, E.2
Warehouse for saletolet 15, 500 sqdit. . -

Beckenham, 5.E.26
Factory for salefto let 14,000 sq.ft.
Coinbrook, Berks..
Warehouse for saleftio let 102,500 sq.fr.
Maidenhead,Berks. (W/h)44,750+
Warehouse & Offices (Off) 8,275
to be built. Tolet. sq.ft.
Northfleet, Kent. 6,000~
New Warehousestolet 35,000 sq.ft.
Erith, Kent.
Industrial site for sale 1=12 acres
Lowfield MHth,,Sussex 10,000 ~
New Warehousesiolet 50,000 sq.ft.
Port of the
JiW Computon?
Service.

park Or...

i
|
{
1
|

I”” (T

Afterall it is theirbusiness,

Chartered Surveyors

Ja Park Place, Leeds 1. Telephone: 0532 460235
and Vintry House, Queen Street Place, -
London, EC4R 1E5. "
Telephone: 02-236 9961, Telex: 8812619, : .
And in Brussels. i

Playhouse Cinema
LeithWalk

Of course, theydid it for thernselves.

te

Seating capacityover
persons

For Sale,
5 LAK

v W0

Chnrh_ red Survevors

| | Industrial Estate
HIANDOVE
| 24400sq.ft.
New Warehouse §|

31 Gaorge Street
Edinburgh EH2 3ES
Tel.031-225 8344

AN AGRICULTURAL INVESTMENT

NewBroad St
cz
Ground Floor Offices
2,4508qft
-TO LET

-~ London, -

of "serious
matters in

doubts about several benefit of the Sampapyh
the Peachey aecouuts, ;i Fric ctates, in 4

‘ehanged his attitude from com- . hect way 1o ad

gidering it an asset to the com-

that Sir Erle should stay
mymstricted- role. a3 2 director-
tp believing it imperaiive that
he should go completely.

refusing io were followed by

to two individuals
interest in a property

b

for Peachey was 19
money from a personst.g

n his nzme. ‘The
The demand for Sir Eric to :re abvious and s.ir

auditors and their cliemts, but resign and his brief statement spparently heen

mal
tem

name the names con

_transae.. publication of the accounts. Sir liclv. He refutos an
adding that its réeprd.in' Erie was shown as having repaid of nmlptachce on h:;

‘E¥177.671 of what were 1!d:l“ﬂ§e any " action likely
-personal expenses, OI this fgure mental to Peachey. « bé- : —t

343 had been incurred not in
%19"5-’.’6 year but in_the one
before. The amount had
been diselosed as the subsidlary
10 which the debt was due “
an incorrect nnderstanding
the. nature of the mm:nons
concerned.”

Sir Eric's £5000€I paymeat in
relation to the assets and expen-
ditnre of £144.832 about which
the auditors said the group had

winsufficient information™ was
also disclosed. Following the
pubhcatlon of the accounts, Lord
-Mais and his Beard issued

iy, Turther statements revealing the

surrounding - the

-problems
H tatking - of

£130,000 deposit,

Sir Eric owed Peachey and

of allegedly free flas for Fulham
foothall plavers was raised and
then the writ claiming £130,000
from Sir Eric was issued. .

Sir Eric has replied in only

.Euro- one statement of zny length, His

FOR SALE- BY TENDER ;

Two Warehouses and ..8 Shops all lea
a substantxal tenant Qn 25 ycar full repal
z‘md 1ﬁsunng~ I.eases WIth 5 year upw
rent rev1ews aIl subject to review by Mar_L._

1981.

CURRENT TOTAL RENTS £81,823|!::'"
Partlculars and Forms of Tender from - :' '

STILGOES

Il':imshs ﬂf thls alld Mpe
at Peachey will eme
0l Dopartment of . Traje o
;hlchhl':saﬁ -:lta
1 ed it is
°f an E)pitaph for a s&ﬂ? o
' comphny

”f/—-*.'.i_

Tﬂde;,-‘ -E -

G

" which no -
satisfes the lncrean

support a

oy dlspiting his  Btness harids of rathe e oy
generally izting  his ands of rat erstalem ;
to remain a director. The matter vel] ‘Whve_succeeded with lﬂu‘l
portunist “bid duing.
pany's worst troubles, -
ending is. however, nnw
To-day's voting will provi

an interin: _solution to Pe;-"n‘\ ;
. 1

powerful:"City forces
pared toback tp dj
- doubts around Peachey,
niuse be.that 2 bid woy
matters once a hidder |
cisely. what he wag getimg.. ‘

Tonrbo
further money wh.lch it thought possibility, and

gent l'egulahon of p

‘pagies. ¥or to-day, sha

appedr to have no opu 'F
Board

problems.

- Ormend House,
3Du1qe of YorkStmet >
London SW,IY 635" :

.- _ 'Telex 27993

- Bxtensive Gar parking. _
. H_oom_ ym for expansion

Debenham
Tewson - -
& Chinnocks .

1226 1320

. 'Telephone 01734 001

Finchley N.